


























































GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED 
CIN:U67100G]J2022PTC133630 

Balance Sheet as at March 31,2024 

Rs. in lakhs, unless mentioned otherwise| 

Particulars Note No. As at 31st March 2024 | As at 31st March 2023 

EQUITY AND LIABILITIES 

Shareholders’ Funds 

(a) Share Capital 3 1000.00 550.00 
(b) Surplus 4 9.96 1.05 

1009.96 551.05 
Non-current liabilities 
(a) Long-term borrowings 5 14.61 8.08 
(b) Deferred tax liability (net) 6 0.00 0.04 

14.61 8.12 
Current Liabilities 

(a) Short-Term Borrowings 7 0.00 0.00 
(b) Trade Payables 8 7.41 2.18 
(c) Other Current Liabilities 9 0.00 0.50 
(d) Short Term Provisions 10 291 0.48 

10.33 3.16 

TOTAL 1034.90 562.33 

ASSETS 

Non-Current Assets 

(a) Property, Plant & Equipment and Intangible assets 
(i) Tangible Assets 11 14.93 20.63 

14.93 20.63 

(b) Non-Current Investments 12 362.61 270.00 
(c) Long-Term Loans and Advances 0.00 0.00 
(d) Deffered Tax Asset (Net) 6 0.59 0.00 

363.20 270.00 
Current Assets 
(a) Inventories 13 0.00 0.00 
(b) Trade Receivables 14 8.96 1.40 
(c) Cash and Bank Balances 15 568.89 7.47 
(d) Short-Term Loans and Advances 16 55.47 250.00 
(e) Other Current Assets 17 23.45 12.83 

656.77 271.70 

TOTAL 1034.90 562.33 

See accompanying notes forming part of the financial statements 1&2 

In terms of our Report attached For and on behalf of the Board of Directors, 
Grdw House Wealth Management Private Limited 

For M/s. Harsh Prajapati & Co 
Chartered Accountants 
Firm Registration No. : 157458W. 

(Hill M Shah) 
Director 
DIN: 09665083 

(Dhaval K Prajapati) 
Partner 

Membership No. : 603596 - 
UDIN : 2h6035‘H6‘BK DASL4306 (Parth Patel) 

Company Secretary & Compliance Officer 
Place: Ahmedaba, MRN: A56507 
Date: |} /08 /202 

Place: Ahmedabad 
Date: (% fog’/zu’ll.‘ 



GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED 

CIN:U67100GJ2022PTC133630 

Statement of Profit and Loss for the year ended on March 31, 2024 

Rs. in lakhs, unless mentioned otherwise, 

Particul Note No For the year ended 31st | For the Year ended 31st 
artiewars oteNo. March 2024 March 2023 

INCOME 

Revenue from Operations 18 13.00 3.92 

Other Income 19 38.79 4.61 

Total Income 51.79 8.53 

EXPENSES 

(a) Cost of Goods Sold 0.00 0.00 

(b) Employee Benefits Expense 20 26.25 3.30 

(c) Depreciation and Amortisation Expense 11 7.43 232 
(d) Other Expense 21 7.44 143 

Total Revenue 41.12 7.05 

Profit / (Loss) Before Tax 10.67 1.48 

Tax Expense : 

(a) Current Tax Expense for Current Year 2.77 0.38 
(b) Current Tax Expense relating to Prior Years (0.38) 0.00 
(c) Deferred tax expense / (income) (0.63) 0.04 

1.76 0.42 

Profit / (Loss) After Tax 8.90 1.05 

Earnings per equity share of face value Rs.10/- each 

(a) Basic (Rs) 0.89 0.19 
(b) Diluted (Rs) 0.89 0.19 

In terms of our Report attached 

For M/s. Harsh Prajapati & Co 

Chartered Accountants 

Firm Registration No.: 157458W 

(Dhaval K Prajapati) 

Partner 

Membership No.: 603596 

UDIN: 24603596 BKDASL 3306 

Place: Ahmedabad 

Date: H/og/zczq 

For and on behalf of the Board of Directors, 

Grow House Wealth Management Private Limited 

jit Santoki) (Hill M Shah) 

irector Director 

N: 009\(?3 DIN: 09665083 

| T 
— 

(Parth Patel) 

Company Secretary & Compliance Officer 

MRN: A56507 

Place: Ahmedabad 

Date: (X [og | 9001 



GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED 
CIN:U67100GJ2022PTC133630 

Statement of Cash Flow for the year ended on March 31, 2024 

Rs. in lakhs, unless mentioned otherwise) 
2023-24 2022-23 

PARTICULARS Amount Amount Amount Amount 

Net Profit Before Tax 10.67 148 

Add: Depreciation and Amortization 7.43 2.32 

Add: Sundry Balances Written Off 0.00 7.43 0.00 2.32 

Less: Interest Income (6.08) 3.66 

Less: Sundry Balances Written Back 0.00 (6.08) 0.00 3.66 

12.02 7.46 

Changes in Working Capital Items 

(Increase)/Decrease in Trade Receivables (7.56) (1.40) 

(Increase)/Decrease in Loans and Advacnces 194.53 (250.00) 

Increase/(Decrease) in Other Current Assets (10.62) (12.83) 

(Increase)/Decrease in Trade Payables 5.23 2.18 
(Increase)/Decrease in Short Term Provision 0.04 0.10 

Increase/(Decrease) in Other Current Liabilities (0.50) 181.13 0.50 (261.45) 

193.15 (253.98) 
Less: Taxes Paid 0.00 0.00 
Net Cash Inflow from Operating Activities 193.15 (253.98) 

Cash Flow From Fi ’ " 

Proceeds from Fresh Issue of Share Capital 450.00 550.00 
Increase / (Decrease) in Long Term Borrowings 6.54 8.08 

Net Cash Flow from Financing Activities 456.54 558.08 

ow F esti 

Property, Plant & Equipment (1.74) (22.95) 
Non Current Investments (92.61) (270.00) 
Interest Income Received 6.08 (3.66) 
Net Cash Flow from Investing Activities (88.27) (296.61) 

Net Changes in Cash Flow 561.41 7.48 

Opening Cash & Cash Equivalents 7.47 0.00 

Closing Cash & Cash Equivalents 568.89 7.48 p— 

Notes: 

1) The above Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out In the AS 7, “Statement of Cash Flows” 
as notified under Companies (Accounts) Rules, 2015 

The above Standalone Statement of Cash Flows should be read in conjunction with accompanying notes 

In terms of our report attached 
In terms of our Report attached 

For M/s. Harsh Prajapati & Co 
Chartered Accountants 

LN 
/ vy d 

(Dhaval K Prajapati)\g 
Partner X 
Membership No. : 603596 

UDIN: 2 HE03596 BKDASL F30¢ 

Place: Ahmedabad 

Date: | % I 08/7_0'7_‘-1 

Fqr and on behalf of the Board of Directors, 
Gryw House.V 

Director 

DIN :,00903; ' el 
/' 

(Parth Patel) 

Company Secretary & Compliance Officer 

MRN: A56507 

Place: Ahmedabad 

Date: |% [0g] 202y 

Ith Management Private Limited 

(Hill M Shah) 
Director 

DIN : 09665083 



GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED 
Rs. in lakhs, unless mentioned otherwise Notes forming part of the financial statements 

3| SHARE CAPITAL 

Particulars 31st March, 2024 31st March, 2023 

Authorised share capital 1000.00 550.00 

Issued, subscribed & paid-up share capital 1000.00 550.00 

Shareholder % holding No.of shares 

Ajit Santoki HUF 19.75 19,75,000 

Akshay N Patel 05.00 5,00,000 

Krupali N Parikh 05.00 5,00,000 

Mahesh S Rajgor 08.70 8,70,000 
Nikunj S Shah HUF 02.50 2,50,000 

Nirav C Parikh 07.50 7,50,000 

Pankaj Patel 07.40 7,40,000 

Sarth Santoki 35.35 35,35,000 
Vasant S Rajgor 08.80 8,80,000 

Total share capital 1000.00 550.00 

(i) Reconciliation of number of shares 

As at 31st March, 2024 As at 31st March, 2023 

Farticulars Number of Shares Amount Number of Shares Amount 

Equity shares 

Shares outstanding at the beginning of the year 55,00,000.00 550.00 . . 

Add: Equity shares issued during the year 45,00,000.00 450.00 55,00,000.00 550.00 

Shares outstanding at the end of the year 1,00,00,000.00 1000.00 55,00,000.00 550.00 

(ii) Rights, preferences and restrictions attached to shares 
Equity Shares: The company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share held.In the 
event of liquidation, the equity sharcholders are eligible to receive the remaining assets of the Company after distribution of all preferential amount, in proportion to 

Note 3(iii) : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share. 

Shares held by promoters at the end of the year 31st March 2024 e 9% Change during the 

Sr. No. Promoter Name No. of Shares** poros year*** 
shares** 

i es wi ing rights 

Sarth Santoki 35,35,000 35.35 26.2 
Ajit Santoki HUF 19,75,000 19.75 19.75 

Total 55,10,000 55.10 45.95 

hel Shares held by promoters at the end of the year 31st March 2023 e % Change during the 

Sr. No. Promoter Name No. of Shares** o of tol year*** 
shares** 

ity si i 

Sarth Santoki 5,05,000 9.18 NA 
Hill M Shah 505,000 9.18 NA 

Total 10,10,000 18.36 
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GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED 

Notes forming part of the financial statements 

Rs. in lakhs, unless mentioned otherwise| 

RESERVES AND SURPLUS 

Particulars As at 31st March 2024 | Asat 31 March 2023 

Surplus / (Deficit) in Statement of Profit and Loss Account 

Opening Balance 1.05 0.00 

Add : Profit / (Loss) for the Period/Year 8.90 1.05 

Closing Balance 9.96 1.05 

Total 9.96 1.05 

Long term borrowings 

Particulars As at 31st March 2024 | As at 31 March 2023 

Loans and advances from related parties: 

Unsecured Loan: 

SARTH SANTOKI UNSECURED LOAN 12.17 |8.08 
HILL SHAH UNSECURED LOAN 2.44 

TOTAL 14.61 8.08 

Deferred Tax Asset/(Liabilities) [Net] 

Particulars As at 31st March 2024 | Asat 31 March 2023 

Opening balance (0.04) 0.00 

Total reversible timing difference in books maintained as per 
Companies Act 2013 (1 

Depreciation as per Companies Act 2013 7.43 2.32 
Preliminary Expenses 3.79 0.00 

Total reversible timing difference in books maintained as per 
Income Tax Act 1961 (2) 

Depreciation as per Income Tax Act 1961 4.99 217 

Preliminary Expenses 1.97 

Reversible timing difference of previous year 2022-23 1.85 

Net reversible timing difference (1) - (2) - (3) 2.41 (0.16) 

Deferred tax expense / (income) (0.63) 0.04 

Total 0.59 (0.04) 

SHORT-TERM BORROWINGS 

Particulars As at 31st March 2024 | Asat 31 March 2023 
Unsecured 

~ Related Parties 0.00 0.00 

Total 0.00 0.00 

TRADE PAYABLES 

Particulars As at 31st March 2024 | Asat 31 March 2023 
Trade payables 741 2.18 

Total 741 2.18 

Note 8.1 : Steps have been taken to identify the suppliers who qualify under the definition of micro and small 
enterprises, as defined under the Micro, Small and Medium Enterprises Development Act 2006. Since no intimation| 



10 

has been received from the suppliers regarding their status under the said Act as at 31st March 2024, disclosures 

relating to amounts unpaid as at the year end, if any, have not been furnished. In the opinion of the management, the| 

impact of interest, if any, that may be payable in accordance with the provisions of the Act, is not expected to be 

material. 

OTHER CURRENT LIABILITIES 

Particulars As at 31st March 2024 As at 31 March 2023 

Statutory Dues 0.00 0.00 

0.00 
Other payables 

~ Other Payable 0.00 0.50 

0.00 0.50 Total 

Short Term Provisions 

Particulars As at 31st March 2024 | Asat 31 March 2023 

Audit Fees 0.14 0.10 
Provision for income tax 2.77 0.38 

Total 2.91 0.48 

Trade Payables ageing schedule: As at 31st March,2024 

Particulars As at 31st March 2024 | Asat 31 March 2023 

Undisputed Dues 

(i) MSME 

Less Than 1 Year 0.00 0.00 
1to2 Year 0.00 0.00 
2to 3 Year 0.00 0.00 
More Than 3 Year 0.00 0.00 
(ii) Others 

Less Than 1 Year 7.41 2.18 
1to 2 Year 0.00 0.00 
2 to 3 Year 0.00 0.00 
More Than 3 Year 0.00 0.00 
(iii) Disputed dues- MSME 

(iv) Disputed dues - Others 
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GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED 
Notes forming part of the financial statements 

NON CURRENT INVESTMENTS 
Rs. in lakhs, unless mentioned otherwise 

Particulars As at 31st March 2024 | Asat31 March 2023 
NON CURRENT INVESTMENTS 
Grow House Agro Limited 270.00 270.00 
Investment in Quoted Equity Shares 92.61 0.00 

Total 362.61 270.00 

INVENTORIES 

Particulars As at31stMarch 2024 | As at 31 March 2023 
Stock-in-trade 

Total 0.00 0.00 

TRADE RECEIVABLES 

Particulars As at 31st March 2024 As at 31 March 2023 

Considered Good 8.96 1.40 
Total 

8.96 1.40 

CASH AND BANK BALANCE 

Particulars As at 31st March 2024 |_As at 31 March 2023 
Cash on Hand 

0.05 0.06 
Balances with Banks 

- In Current accounts 3.40 7.42 
- In Fixed Deposit 565.44 0.00 

Total 
568.89 7.47 

SHORT-TERM LOANS AND ADVANCES 

Particulars As at 31st March 2024 | As at 31 March 2023 

~ BHATT PRIYADATT SATYAKAM 0.00 50.00 
~ GANPATI TRADING COMPANY 0.00 75.00 
~ N B PROJECTS 55.47 75.00 
~ SATYAKAM JAYANTILAL BHATT 0.00 50.00 

Total 55.47 250.00 

OTHER CURRENT ASSETS 

Particulars As at 31st March 2024 | Asat 31 March 2023 fi 
Others 

- Other Current asset 12.16 0.00 
- GST Receivable 3.14 4.65 
- TDS Receivable 211 0.48 
- Expense not written off 6.04 7.58 
- Prepaid Expense 0.00 0.12 

_Total_ _ 
_23.45 - 12.83 



Trade Receivables ageing schedule as at 31st March,2024 

Particulars 

(i) Undisputed Trade receivables -considered good As at31st March 2024 |As at 31 March 2023 
Less Than 6 Months 8.96 1.40 
6 Months - 1 Year 

0.00 0.00 
1Year - 2 Year 0.00 0.00 
2 Year - 3 Year 0.00 0.00 
More Than 3 Year 0.00 0.00 
i) Undisputed Trade receivables -considered doubtful 

Less Than 6 Months 0.00 0.00 
6 Months - 1 Year 0.00 0.00 
1 Year- 2 Year 

0.00 0.00 
2 Year-3Year 

0.00 0.00 
More Than 3 Year 

0.00 0.00 
(iii) Disputed trade receivables considered good 
Less Than 6 Months 

0.00 0.00 
6 Months - 1 Year 

0.00 0.00 
1Year- 2 Year 

0.00 0.00 
2 Year - 3 Year 

0.00 0.00 
More Than 3 Year 

0.00 0.00 
iv) Disputed trade receivables considered doubtful 

Less Than 6 Months 
0.00 0.00 6 Months - 1 Year 
0.00 0.00 1Year- 2 Year 
0.00 0.00 

2 Year - 3 Year 
0.00 0.00 More Than 3 Year 0.00 0.00 



GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED 
Notes forming part of the financial statements 

18 REVENUE FROM OPERATIONS Rs. in lakhs, unless mentioned otherwise 

Particulars For the Year ended 31st | For the Year ended 31st 
March 2024 March 2023 

Sale of Services 

~ Consultancy Income 13.00 3.92 

Total 
13.00 3.92 

18 OTHER INCOME 

Particulars For the Year ended 31st | For the Year ended 31st 
March 2024 March 2023 

Other Income 

~ Bank Interest Income 11.60 0.95 
~ Interest Income USL 6.08 3.66 
~ Capital gain 

21.08 0.00 
~ Income Tax Interest 0.03 0.00 

Total 
38.79 4.61 

20 EMPLOYEE BENEFITS EXPENSE 

Particulars For the Year ended 31st | For the Year ended 31st 
March 2024 March 2023 

EMPLOYEE BENEFITS EXPENSE 26.25 3.30 

Total 
26.25 3.30 

21 OTHER EXPENSE 

Particulars For the Year ended 31st | For the Year ended 31st 
March 2024 March 2023 

Bank Charges 
0.00 0.00 

Audit Fees 
0.14 0.10 

Computer Expense 
0.00 0.08 

Insurance Expense 
0.13 0.10 

License Expense 
0.00 0.05 

ROC Fees 
0.03 0.63 

Miscellaneous Expense 
0.19 0.01 

Electricity Expense 0.89 0.13 
Sebi Fees 

1.00 0.00 
Software Charges 

0.04 0.00 
Preliminary Expenses Written Off 3.79 0.00 
Demat Charges 

0.00 0.24 
Technical Consultancy Charges 0.85 0.00 
Interest on Late Payment of TDS 0.01 0.00 
Round Off 

0.00 0.00 
Printing and Stationery Expense 0.01 0.06 
Website Expense 

0.10 0.00 
Telephone Expense 

0.27 0.05 
Total 

7.44 1.43 



Note 22 : Disclosure as required by Para 20 of Accounting Standard-AS 18 “Related Parties” 
of the Companies (Accounting Standard) Rules, 2006:- 
CIN : U67100GJ2022PTC133630 

Names of related parties and description of relationship : 

Sr. No. Name Relation 

1 Ajitkumar Santoki Director 
2 Ajitkumar Santoki HUF Promoter 
3 Sarth Ajitbhai Santoki Director 
4 Hill Mahesh Shah Director 

- Associate Company and Sarth Ajitbhai 5 Grow House Agro Limited Santoki, Ajitkumar Santoki is the Director 
6 Grow House Finance Private Limited Sarth Ajitbhai Santoki is the Director 
7 Exaoil Refinery Private Limited Sarth Ajitbhai Santoki is the Director 
8 Grow House Capital Services Private Limited Ajitkumar Santoki is the Director 

Transactions with related parties for the period ended March 31, 2024 

Rs. in lakhs, unless mentioned otherwise 
Sr. No. |Particulars 31st March 2024 | 31st March 2023 

1 Loan Taken 

a. Sarth Santoki 6.30 8.08 
b. Hill Shah 2.44 0.00 

2 Loan Repayment 

a. Sarth A Santoki 2.20 0.00 
3 Salary 

a. Ajit Santoki 0.50 0.00 
b. Hill Shah 6.20 0.00 

Total 
17.64 8.& 

Balances as on March 31, 2024 

Sr. No. |Particulars 31st March 2024 | 31st March 2023 

1 Unsecured loan from Sarth Ajitbhai Santoki 12,17 8.08 
Unsecured loan from Hill Mahesh Shah 2.44 0.00 

Total 
14.61 8.08 



Ratio Analysis Numerator Denominator 31-03-2023 31-03-2024 

1 |Current Ratio Current Assets Current Liabilitles 63.588 85.878 

2 |Debt Equity Ratio Total Liabilities Shareholder's Equity 
Total Outside Liabilities Total Shareholders Equity 0.014 0.015 

3 [Debt Service Coverage Ratio |Net Operating Income Debt Service 
Net Profit after tax + non-cash  |Current Debt Obligation 7.42 - 
operating expenses like (Interest & Lease payment+ 
depreciation and other Principal Repayment. 
amortizations + Interest+other 
adjustments like loss on sale of 
fixed assets, etc. 

4 |Return on Equity Ratio Profit for the period Avg. Shareholders Equity 
Net Profit after taxes - (Beginning shareholders' 0.01 0.00 
preference dividend (if any) equity + Ending 

shareholders' equity) + 2 

5 |Inventory Turnover Ratio Cost of Goods sold Average Inventory 
(Opening Stock + Purchases) -  |(Opening Stock + Closing - - 
Closing Stock Stock)/2 

6 |Trade Receivables Turnover |NetCredit Sales Average Trade Receivables 
Credit Sales (Beginning Trade Receivables 290 5.60 

+ Ending Trade Receivables) 
/2 

7 |Trade Payables Turnover Total Purchases Average Trade Payables 
Annual Net Credit Purchases (Beginning Trade Payables + - - 

Ending Trade Payables) / 2 

8 |Net Capital Turnover Ratio | Net Sales Average Working Capital 
Total Sales - Sales Return Current Assets - Current 0.03 0.03 

Liabilities 

9  [Net Profit Ratio Net Profit Net Sales 
Profit After Tax Sales 68.49% 26.82% 

10 |Return on Capital employed |EBIT Capital Employed * 
Profit before Interest and Taxes Capital Employed = Tangible 0.01 0.00 

Net Worth + Total Debt + 
Deferred Tax Liability 

11 |Return on Investment Return/Profit/Earnings Investment ** 85.66%| - 

* Capital Employed could be treated three ways 

Total Assets - Current Labilities 
Fixed Assets + Working Capital 

Equity + Long Term Debt 

ROl as per GN 

ROI = {MV( - - 
{MV(T0) + Sum [W(t) * C(t)]} 

where, T1 = End of time period 
TO = Beginning of time period 
t=Specific date falling between T1 and TO 
MV(T1) = Market Value at T1 
MV(TO0) = Market Value at TO 
C(t) = Cash inflow, cash outflow on specific date 
W(t) = Weight of the net cash flow (i.e. either net inflow or net outflow) on d 

Companies may provide ROI separately for each asset class (e.g., equity, 
lay *t', calculated as [11 - t] / T1 

fixed income, money market, etc.). 
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