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NOTICE OF ANNUAL GENERAL MEETING L"
|

|

NOTICE is hercby given that the 04 Annual General Meceting of the Members of Grow House Wealth
Management Private Limited will be held on Thursday, 24" September, 2026 at 11:00 AM atl the |
registered office of the Company situated at 6t Floor, A-606, Privilion, B/h. Iscon Temple, Ambli-Bopal !
Road, S.G. Highway, Ahmedabad, Gujarat-380054, India to transact the following business:

Ordinary Business: ’

Item No. 1. To receive, consider and adopt the Audited Standalone and Consolidated Financial
Statement of the company for the financial year ended on March 31, 2026 together with the Report
of Board of Directors and Report of Auditors thereon:

To consider and, if thought fit, to pass with or without modifications the following resolution as an
Ordinary Resolution:

“RESOLVED THAT the Audited Standalone and Consolidated Financial Statements of the Company
for the financial year ended March 31, 2026, together with the Independent Auditors” Report thereon. and
the Board’s Report along with the annexures thereto, be and are hereby considered, approved and
adopted.”

AR e ey

By Order of the Board
Registered Office: For, Grow House Wealth Management Private Limited
6th Floor, A-606, Privilion, B/h Iscon Temple,
Ambli-Bopal Road, S.G. Highway,
Ahmedabad, Gujarat 380054 i

)

Ajit Santoki HilMM. Shah
Director Director
DIN: 00903958 DIN: 09665083

Date: 24/08/2026 . S
Place: Ahmedabad, Gujarat :

+91 7016381757 | +9] 79 35333132/682 mfo@growhouseweolth.oom
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Notes to Annual General Meeting

A member entitled to attend and vote at the Annual General Meeting is entitled to appoint a proxy
to attend and vote instead of himself /herself and such proxy need not be a member of the
Company. The instrument appointing the proxy should, however, is deposited at the registered
office of the Company not less than forty-eight (48) hours before the commencement of Meeting. A
person can act as a proxy on behalf of not exceeding 50 members and holding in aggregate not more than
10% of the total share capital of the Company. However, a member holding more than ten percent of the
total share capital of the Company carrying voting rights may appoint a single person as proxy and such
person shall not act a proxy for any other or shareholders. A proxy form is attached herewith.

Route-map of the AGM venue, pursuant to the Secretarial Standard on General Meetings, is also annexcd.

During the period beginning 24 hours before the time fixed for the commencement of the meeting i
ending with the conclusion of the meeting, members would be entitled to inspect the proxies lodgcd.
any time during the business hours of the Company, provided not less than 3 days written notice is i\ cn
to the Company.

Member is requested to bring their attendance slip along with their copy of the Annual Report (o the
meeting.

The Register if Directors and Key Managerial Personne] and their shareholding, maintained under Section
170 of the Companies Act, 2013, will be available inspection by the members at the AGM.

All the documents referred to in the notice are open for inspection at the registered office of the Compuany
between 11:00 AM to 05:00 PM any working day prior to the day of meeting and will also be available at
the meeting venue on the date of meeting,

By Order of the Bourd
Registered Office: For, Grow House Wealth Management Private Limi(cd
6th Floor, A-606, Privilion, B/h Iscon Temple, >
Ambli-Bopal Road, S.G. Highway,
Ahmedabad, Gujarat 380054

_ = ~——=—! w
Ajit Santoki Hill M. Shah
Director Director
DIN: 00903958 DIN: 09665083

Date: 24/08/2026
Place: Ahmedabad, Gujarat
|

Wwww.growhousewealth.com GSTIN: 24AAICGBI79L1ZQ CIN: U671006J2022PTCI33630

EALTH
MANAGEMENT !

SEBI Registration No. INM000013262 1

|

TR i S T T e




|
ik :: E !ﬁ
WEALTH
MANAGEMENT |
SEBI Registration No. INM000013262 |
Route map ‘
Registered office ii

Grow House Wealth Management Private Limited r
CIN: U67100GJ2022PTC133630

Registered Office: 6™ Floor, A-606, Privilion, B/h Iscon Temple, Ambli-Bopal Road, gi
S.G. Highway, Ahmedabad, Gujarat 380054 |
Contact No.: +91 7016381757 |
Email Id: sarth.a.santoki@gmail.com

|
{
|
“i_ {
e s
eS| j
gﬂ
o n
o ¥
erhead Frm |
4 () 4
" - |
; _ |
Iskcon B &) '
v Fy ‘e |
T _ L A _ Iscon Thal f
.'i : imedadana J Y .J\};;) { a8ual ?_3 .j"é'”"ﬂafr
: _ family-sivle platters .l
0 Ambii g ! -
liRd g% s Rl i
B i n ﬂ““— 2 g:"}
ﬁ‘n,' 4 @ Sate ad = .
it = g . 3 |
14/ ™ PRIVILON = |
“Y HOTEL ISCON ]
. {
{3 & k
) ]
5 |
L ]
4] [
& C
O f
] 8
i
g

+81 7016381757 | +91 79 365333132/682 info@growhousewealth.com

A=-608, Privilon, B/h Iscon Temple. Ambli-RBobal Road SG Hiahwav Ahmaednhad Giinret - 28005

www.growhousewealth.com GSTIN: 24AAJCGBO79LIZQ CIN: UB7100GJ2022PTCI33630




To

Directors’ Report

The Members,
Grow House Wealth Management Private Limited

Your directors have pleasure in presenting their Report on the business and operations of the Company and

the accounts for the Financial Year ended March 31, 2026.

MANAGEMENT |

SEBI Registration No. INM000013262

FINANCIAL SUMMARY:
(In Lakhs)
Particulars Standalone Consolidated :
2025-26 2024-25 | 2025-26 | 2024-25 I
Total Income for the year 262.36 121.01 262.36 121.01 "
Operating & Administrative expenses 158.04 83.65 158.04 83.65 ‘
Profit/ (Loss) Before Depreciation and Taxes | 107.83 42.53 107.88 425 |
Less: Depreciation 3.55 5.16 3.55 5.06 ‘
Net Profit/ (Loss) Before Tax 104.33 37.36 0433 (3736
Less: Provision for Income Tax 26.87 752 26.87 752 -
Deferred Tax (0.57) 0.19 (0.57) 0.19 T
Profit/ (Loss) After Tax 7125 30.17 71725 30.17
Consolidated Profit for the year NA NA 292.23 30.17
EPS 0.77 0.30 2.92 030

FINANCIAL HIGHLIGHTS AND OPERATION:

During the financial year under review, the Company continued to carry on its business activiti

accordance with its main objects. As per standalone financials of the company, the Company recorded
revenue from operations of 2210.98 Lakhs as against 220.45 in the previous financial year. The Compiiny
carned a profit after tax of ¥77.25 Lakhs during the year as compared to %30.17 Lakhs in the previous

financial year.

cEIm

e
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The management continues to focus on strengthening the Company's operations and improving its oy crall
financial performance. There were no material changes in the nature of the business of the Company
during the financial year under review.

DIVIDEND: | | %
|

The Board of Directors of your Company has not recommended any dividend for the financial year 2025-
26. | H

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND:; s

Since there was no unpaid /unclaimed dividend, the provision of Section 125 of the Companies Act. 2013
does not apply to the Company.

TRANSFER TO RESERVES:
During the year under review, the Company has not transferred any amount to General Reserve Account.
SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES: q’

The Company does not have any Subsidiaries, Joint Ventures. However, the Company have Associate
Company i.e. Grow House Agro Limited during the financial year under review. Details of the Assoc e
Company are attached here as an “Annexure-A".

CHANGE IN THE NATURE OF BUSINESS: h
During the year, there is no change in the nature of the business of the Company. F
DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Mr. Ajitkumar Santoki, Mr. Sarth Ajitbhai Santoki and Mr. Hill Mahesh Shah are the Directors ol the
Company at the end of the financial year under review.

During the year under review, Ms. Priyanka Gola resigned from the position of Company Secretary and
Compliance Officer of the Company with effect from December 15, 2025. Consequent thereto, Mr. Par(h
Ashvinkumar Patel was appointed as the Company Secretary and Compliance Officer of the Conrpany
with effect from December 15, 2025.

There are no other changes in the Directors and Key Managerial Personnel as per Companies Act ol 1.
Company during the financial year under review except mentioned above.

*+91 7016381757 | +91 79 35333132/682 info@growhousewealth.com
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CAPITAL STRUCTURE: ll
A) AUTHORIZED SHARE CAPITAL

The authorized share capital of the Company is T 10,00,00,000/- (Rupees Ten Crores Only) divided inio ri

1,00,00,000 (One Crores) Equity Shares of ¥ 10/- (Rupees Ten Only) each. ﬁ

i

There is no change in the Authorized Share Capital of the Company during the financial year under J

review. ‘

E

B) PAID UP SHARE CAPITAL m

The paid-up share capital of the company at the end of financial year 2025-26 stood at 2 10,00,00,600
(Rupees Ten Crores Only) divided into 1,00,00,000 (One Crores) Equity Shares of 2 10/- (Rupees Ten
Only) each.

!
i
l

There is no change in the Paid-up share capital during the financial year under review.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Act, with respect to Director Responsibility Statement, the Boarf 1 g;
Directors, to the best of its knowledge and abilit , confirm that; 1

;
(a) In the preparation of the annual accounts, the applicable accounting standards had been follow | g

along with proper explanation relating to material departures; i

(b) The Directors have selected such accounting policies and applied them consistently and 1iade g
Judgments and estimates that are reasonable and prudent so as to give a true and fair view ol the ‘
state of affairs of the Company at the end of the financial year and of the profit of the Compan,
for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accountin
records in accordance with the provisions of Companies Act, 2013 and Rules made therc unger ;
for safeguarding the assets of the company and for preventing and detecting fraud and cilir
irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; g
|

(e) The directors had laid down internal financial controls to be followed by the company awd 1] 1 f
such internal financial controls are adequate and were operating effectively. Ei

b +917016381757 | +9179 35333132/682 info@growhousewealth.com
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§9)] The directors had devised proper systems to ensure compliance with the provisions ol ail ;
applicable laws and that such systems were adequate and operating effectively. |

|

NUMBER OF BOARD MEETINGS AND ATTENDANCE:

During the year 2025-26, the Board of Directors met 9 times, viz. 15/04/2025, 30/05/2025, 30/06/20.25 |
25/08/2025, 30/09/2025, 15/12/2025, 31/12/2025, 07/01/2026 and 09/03/2026. l

i
The composition of Board of Directors and details of meetings attended by the members during the \car “
are given below: |
Name of Directors Designation | No. of Board No. of Board i
Meetings Held & Meetings
Entitled to Attended ,
Attend 7 i
Ajitkumar Santoki Director 9 .9

Sarth Ajit Santoki Director 9 s
Hill Mahesh Shah Director 9 9 ‘
ADEQUACY OF INTERNAL FINANCIAL CONTROLS |
|
The Company has in place adequate internal financial controls with reference to Financial Statements. E
The Board has inter alia reviewed the adequacy and effectiveness of the Company’s internal financiil :
controls relating to its financial statements. Er
During the year, such controls were tested and no reportable material weakness was observed. Ei
il
MATERIAL CHANGE AND COMMITMENTS, IF ANY
There are no material changes and commitments, affecting the financial position of the Company which ,
has occurred between the end of financial year and the date of Directors’ Report. i
!
ANNUAL RETURN |
Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013, the Annual Return of ‘
the Company for the financial year ended March 31, 2026, is available on the website of the Company al !
https://erowhousewealth.com/annual-return.html. |
Since the web-link of the Annual Return has been disclosed in the Board’s Report, the requirement ol *
annexing the extract of the Annual Return in Form MGT-9 is not applicable. '
STATUTORY AUDITORS |
{

+017016381757 | +91 79 35333132/682 info@growhousewealth.com
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M/s. Harsh Prajapati & Co., Chartered Accountants (Firm Registration No. 157458 W), Ahmedabad, were
appointed as the Statutory Auditors of the Company by the Members at the Annual General Meeting held
on 30" September, 2025, for a term of five consecutive years, t0 hold office from the conclusion of the
said Annual General Meeting until the conclusion of the Annual General Meeting to be held for the
financial year 2028-29. Accordingly, M/s. Harsh Prajapati & Co. continue to hold office as the Statutory
Auditors of the Company for the financial year 2025-26.

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditor remarks in their
Report are self-explanatory statement and do not call for any further comments.

There is no prevalence of fraud reported by the auditor as required under section 143 (12) of the
Companies Act, 2013.

AUDITORS’ REPORT

The Auditors” Report does not contain any qualification. Notes to Accounts and Auditors remarks in their
report are self — explanatory and do not call for any further comments.

DEPOSITS

The Company has not accepted or renewed any amount falling within the review of provisions of Section
73 of the Companies Act, 2013 (“the Act”) read with the Companies (Acceptance of Deposit) Rules, 2014
during the period under review. Hence the requirement for furnishing the details of deposit which arc not
in compliance with Chapter V of the Act is not applicable.

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

In term of rule (9) of the Companies (Accounts) Rules, 2014 the company has not developed and
implemented any Corporate Social Responsibility initiatives as the said provisions are not applicable Lo
the Company.

PARTICULARS OF LOANS, GUARANTEE OR INVESTMENT MADE UNDER SECTION 180
OF THE COMPANIES ACT, 2013

During the year, the Company has complied with the provisions of Section 186 of the Act with respect to
loan, guarantee or provided security in connection with the loan to any other body corporate or person or
made any investment, which is mentioned in Notes to the Financial Statements of the Company.

RELATED PARTY TRANSACTION

During the year under review, contracts or arrangement entered into with the related party, as defined
under Section 188 of the Companies Act, 2013 were in ordinary course of business and on arm’s length

+01 7016381757 | +91 79 35333132/682 m@ info@growhousewealth.com

A-B808, Privilon, B/h Iscon Temple, Ambli-Bopal Road, S.G. Highwav. Ahmedabhad Giiimret - 220AR4
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basis. Details of the transactions pursuant to compliance of Section 134 (3) (h) of the Companies Act.
2013 and Rule 8 (2) of the Companies (Accounts) Rule, 2014 are annexed herewith as per “Annexure-B™.

I
PARTICULAR REGARDING EMPLOYEES i

During the year under report, none of the employees was in receipt of remuneration exceeding the limit
prescribed under Section 197 (12) of the Companies Act, 2013 and Rule 5 of the Companies |
(Appointment and Remuneration of Managerial Personnel) Rules 2014. |

SIGNIFICANT AND MATERIAL ORDER PASSED BY REGULATIONS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S |
OPERATIONS IN FUTURE

There is no significant and material order was passed by regulations or courts or tribunals impacting the
going concern status and Company’s operations in future.

CONVERSION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGI.
EARNINGS AND OUTGO

A. CONSERVATION OF ENERGY:

I. The steps taken or impact on conservation of energy: Nil
II. The steps taken by the Company for utilising alternate sources of energy: None
I11. The capital investment on energy conservation equipment: Nil

R L P T R R R T B IR A

B. TECHNOLOGY ABSORPTION:

I. The efforts made towards technology absorption: None
II. The benefits derived like product improvement, cost reduction, product development or npor ]
substitution: None |
IT1. In case of imported technology (imported during the last three years reckoned from the beginning of
the financial year)

a) The details of technology imported: None i
b) The year of import: N.A.
¢) Whether the technology been fully absorbed: N.A. |

d) If not fully absorbed, area where absorption has not taken place, and the —reasons thereof: N.A
¢) The expenditure incurred on Research and Development: Nil

L%
Q
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C. THERE WAS NO FOREIGN EXCHANGE INFLOW OR OUTFLOW DURING THE YEAR
UNDER REVIEW

ACKNOWLEDGEMENTS

Your directors wish to place on record their appreciation for the continuous support received from the
Members, customers, suppliers, bankers, various statutory bodies of the Government of India and the
Company’s employees at all levels.

By Order of the Beard
Registered Office: For, Grow House Wealth Management Private Limited
6th Floor, A-606, Privilion, B/h Iscon Temple,
Ambli-Bopal Road, S.G. Highway,

Ahmedabad, Gujarat 380054 }

. Ajit Santoki Hill M., Shah

Date: 24/08/2026 . Director Director

Place: Ahmedabad, Gujarat DIN: 00903958 DIN: 09665083
=== ]

Annexure- A
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Form No. AOC -1

e

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related
to Associate Companies and Joint Ventures

Name of Associates M/s. Grow House Agro Limited

Latest audited Balance Sheet Date 31* March, 2026 j
N

Date on which the Associate or Joint Venture was associated 11/10/2022 _;

or acquired - ,

Shares of Associate or Joint Ventures held by the company
on the year end

No. 2700000 Shares of FV Rs. 10 cacii |
Amount of Investment in Associates or Joint Rs. 2,70.00.000 :
Venture .

Extent of Holding (in percentage) 28.27%

Description of how there is significant influence By way of shareholding with intcit. :

of long-term strategic investincnt,

Reason why the associate/Joint venture is not consolidated. NA !

|
|
o

Net worth attributable to sharcholding as per latest audited 1332.36 Lakhs |
Balance Sheet

Profit or Loss for the year
1. Considered in Consolidation 214.98 Lakhs ) _
ii. Not Considered in Consolidation Nil o el

1. Names of associates or joint ventures which are yet to commence operations.: Nil

L 4017016381757 | +9]1 79 35333132/632 info@growhousewealth.com
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2. Names of associates or joint ventures which have been liquidated or sold during the year.: Nil

3. Refer consolidated financial statements for further information.

By Order of the Board
Registered Office: For, Grow House Wealth Management Private Limited
6th Floor, A-606, Privilion, B/h Iscon Temple,
Ambli-Bopal Road, S.G. Highway,
Ahmedabad, Gujarat 380054

Ajit Santoki Hilt M. Shah

Date: 24/08/’2026 . Director Direct()r
Place: Ahmedabad, Gujarat DIN: 00903958 DIN: 09665083

www.growhousewealth.com GSTIN: 24AAICGBI79L1ZG CIN: UB7100GJ2022PTCI33630
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Annexure- B

' Form No. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule
8(2) of the Companies (Accounts) Rules, 2014

WEALTH

MANAGEMENT r

SEBI Registration No. INM000013262

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transaction under third proviso thereto.

Details of contracts or arrangements or transactions not at Arm’s length basis:

All contracts/arrangements entered into by the Company with related parties referred to in sub
section (1) of Section 188 of the Companies Act, 2013 are at arm’s length basis.

Details of material contracts or arrangement or transactions at arm’s length basis:

+01 7016381757 | +9179 35333132/682 ® info@growhousewealth.com

Name of Nature of Nature of Duration of | Salient terms ')‘m(q) of  Amopmp

Related relationship | Contract/ contracts / of approval = pu as

Party agreement/ | agreements/ | contracts or | by the | advances,

transactions | transactions | agreements, | Board,if | if:uny:

or any: |
transactions :
including the {‘
value, if any | )

Sarth Ajitbhai | Director Loan taken - 21,50,000 - |

Santoki

Sarth Ajitbhai | Director Loan repaid - 27,05,000 - _

Santoki . |

Grow House Associate Loan taken - 34.00.000 s il

Agro Limited | Company

i - ; | -

Grow Hause Associate Loan repaid - 34,50,000 8

Agro Limited | Company }

Hill Mahesh Director Loan repaid - 2,44.000 = ‘

Shah w

Sarth Ajitbhai | Director Loan repaid - 27,05,000 - _

Santoki I

Ajit M. Director Salary - 24,00,000 o

Santoki

A-606, Privilon, B/h Iscon Temple, Ambli-Bopal Road, $.G. Highway, Ahmedabad, Gujarat -~ 380054
www.growhousewed|th.com GSTIN: 24AAJCG887911ZQ CIN: U67100GJ2022PTC133630
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Hill Mahesh Director Salary - 12,01,5G0BT Registration No. INMOUQGPZQ
Shah j
Sarth Ajitbhai | Director Salary - 6,00,000 I .| |
Santoki | . ;
Mahesh J. Relative of Professional - 2,00,000 wl = !
Shah - Director Hill | Fees K
Shah Expenses |
|
Appropriate approvals have been taken for related party transactions. If required. I‘
H|
By Order of the Board f
Registered Office: For, Grow House Wealth Management Private Limitcd ?
6th Floor, A-606, Privilion, B/h Iscon Temple, 4
Ambli-Bopal Road, S.G. Highway, B
Ahmedabad, Gujarat 380054 b
Ajit Santoki
Date: 24/08/2026 e Director Director :
Flice: Atmedabad, Gujarat DIN: 00903958 DIN: 09665083
]
'y

L +017016381757 | +91 79 35333182/682 M info@growhousewsalth,. com
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Attendance Slip for Annual General Meeting |
(To be handed over the Registration Counter) ‘,

Registered Folio/DP ID & Client 1D: O El

No. of Shares:
Name and Address of the Shareholder (s):

Joint Holder (s)

I/We hereby record my/our presence at the 04" Annual General Meeting of the Company at it ‘

office situated at 6" Floor, A-606, Privilion, B/h Iscon Temple, Ambli-Bopal Road. $.G. Highwa, !
Ahmedabad, Gujarat-380054, India on Thursday, 24" September, 2026 at | 1:00 AM.
Note:

1. You are requested to sign and hand this over at the entrance. ]

2. If you are attending the meeting in person or by proxy, please bring copy of notice for reference atthe
meeting.

Signature of the Member/Proxy / Authorised Representative

. +91 7018381757 | +91 79 35333132/682 M info@growhousewealth.com

A-6086, Privilon, B/h Iscon Temple, Ambli-Bopal Read, 5.G. Highway, Ahmedabad, Guiarat - 380054
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(/\ Harsh Prajapati & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To

The Members of
Grow House Wealth Management Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of GROW HOUSE WEALTH MANAGEMENT
PRIVATE LIMITED (“the Company"), which comprise the balance sheet as at 31st March 2026,
and the statement of Profit and Loss, and statement of cash flows for the period ended 31st March
2026, and notes to the financial statements, including a summary of significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2026, and its
profit/loss, and its cash flows for the period ended 31st March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics.

501, Synergy Space Opp. To Aashka Hospital Sargasan-Kudasan Road Gandhinagar.
Contact: 8401321657 Email: Harshprajapatico22 @gmail.com



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion thereon,

and we do not provide a separate opinion on these matters and there is no any Key Audit Matters

which need to be reported.
Information Other than the financial statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone

financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our

audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this

regard.
Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting principles generally accepted in India,

including the accounting Standards specified under section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimateﬂ/gft{{@@\o\nable and prudent; and design, implementation and
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maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the auditin order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

* Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of

w,
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accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
Report on other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the ‘Annexure A’ a statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March,

2025 taken on record/bg‘gﬁfefﬁi@fai;d of Directors, none of the directors is disqualified as on
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31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the

Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, is not applicable.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us:

I

iii.

(a)

(b)

(c)

The Company has not any pending litigation which should require to
disclose on its financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and
belief, as disclosed in to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons
or entities, including foreign entities (“Intermediaries™), with the
uunderstanding, whether recorded in writing or otherwise, that the
Intermediary shall:
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or
Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.
The management has represented, that, to the best of its knowledge and
belief, as disclosed in the accounts, no funds have been received by the
Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall:
e directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

* Provide any guarantee, security or the like from or on behalf of the

Ultimate Beneficiaries.

Based on such audit procedures as considered reasonable and appropriate

in the g@umgtaﬁtes nothing has come to our notice that has caused us to
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(h)

believe that the representations under sub-clause (d) (i) and (d) (ii) does

not contain any material misstatement.

V. There has been no dividend declared or paid during the year by the Company hence

clause is not applicable to company.

With respect to the matter to be included in the Auditor’s Report under Section 197(16)
of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under Section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under Section 197(16) of the Act

which are required to be commented upon by us.

For Harsh Prajapati & Co.
Chartered Accountants

FRN No.: 157458W s

Dhaval Prajapati

Partner
Membership No.: 603596
UDIN: 26603596FQBSIP2221



“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & ‘Regulatory

Requirement’ of our report of even date to the financial statements of the Company for the
period ended March 31, 2026:

1ii.

iv.

Property, Plant, Equipment and intangible Assets

The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant, Equipment and intangible

Assets;

The Property, Plant, Equipment and intangible Assets are physically verified by the
management according to a phased programme, designed to cover all the items over
a period of three years which, in our opinion, is reasonable having regard to the size
of the company and nature of its assets. Pursuant to the programme, a portion of the
Property, Plant, Equipment and intangible Assets has been physically verified by the

management during the year and no material discrepancies have been noticed on

such verification.

The title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the

lessee), on Property, plant and equipment and Intangible assets to the standalone

financial statements, are held in the name of the Company.

Based on the information and explanations furnished to us, no proceedings have
been initiated on or are pending against the Company for holding Benami property
under Benami Transactions (Prohibitions) Act, 1988(as amended in 2016)
(formerly the Benami Transaction (Prohibition) Act, 1998(45 of 1988) and Rules
made thereunder, and therefore the question of our commenting on whether the

company has appropriately disclosed the details in its standalone financial

statements does not arise.

ii. Inventory

a. The Company does not have any inventory and hence reporting under clause the

Order is not applicable.

b. The Company has not been sanctioned working capital limits in excess of Rs. 5 crore,

iii. Loans given by the Company

in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii)(b) of

Order is not applicable.




The Company has not made investments in, companies, firms, Limited Liability
Partnerships, and granted unsecured loans to other parties, during the year. Further the
Company has not provided any guarantee or security or granted any advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships.

Loans and advances given to other person are duly discussed in note no.16.
iv.Loans to directors & Investment by the Company

In our opinion, and according to the information and explanations given to us, the
Company has not granted any loans or provided any guarantees or security in respect to
any parties covered under the Section 185 of the Act. The company has not given
guarantees or provided security requiring compliance under section 185 or 186 of the Act,

hence clause iv of the order is not applicable to the Company.

v.Deposits

The Company has not accepted any deposit or amounts which are deemed to be deposit.

Hence, reporting under clause 3(v) of the Order is not applicable.

vi. Costrecords

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities

carried out by the Company. Hence, reporting under clause (vi) of the Order is not

applicable to the Company.
vii. Statutory Dues

a.  According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing undisputed statutory dues in respect of provident fund, employees’
state insurance, income tax, goods and services tax and labour welfare fund,

though there were no delay in depositing undisputed statutory dues, including

sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, with the appropriate authorities
applicable to it. According to the information and explanations given to us, there
are no undisputed dues, payable in respect of above as at 31st March, 2025 for a

period of more than six months from the date on which they became payable.

b.  According to the information and explanation given to us, there have been no
statutory dues on account of disputed as at March 31, 2025 for a period of more than

six months from the date they became payable.




viii. Unrecorded income

According to the information and explanations given to us and the records of the Company

examined by us, there are no transactions in the books of account that has been

surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961, that has not been recorded in the books of account.

ix. Repayment of Loans

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Willful Defaulter by
any bank or financial institution or government or any government authority.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not taken term loans at the beginning of

the year, hence reporting under clause 3(ix) (C) of the order is not applicable.

C. According to the information and explanations given to us, and the procedures

performed by us, and on an overall examination of the standalone financial

statements of the Company, we report that the Company has not used funds raised on

short-term basis for the long-term purposes.

According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that
the Company has not taken any funds from any entity or person on account of or to

meet the obligations of its subsidiaries, associates or joint ventures.

According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge

osecurities held in its subsidiaries, joint ventures or associate companies.

x. Utllization of IPO & FPO and Private Placement and Preferential issues

a.

The Company has not raised any money by way of initial public offer and through

debt instruments by way of further public offer during the year.

The Company has not made preferential allotment or private placement of shares
during the year and the requirement to report on clause 3(x)(b) of the order is not

applicable to the company.

Xi. Reporting of Fraud

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come

across any instance of material fraud by the Company or on the Company, noticed or
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Management.

b. During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, no report under Section
143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 has been filed with the Central Government.
Accordingly,the reporting under Clause 3(xi)(b) of the Order is not applicable to the
Company.

¢.  During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, the Company has not
received whistle-blower complaints during the year, which have been considered by

us for any bearing on our audit and reporting.

xii. NIDHI Company

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,

the reporting under Clause 3(xii) of the Order is not applicable to the Company.

xiii. Related Party Transaction

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the standalone financial statements as required under

Indian Accounting Standard 24 “Related Party Disclosures” specified under Section 133 of
the Act.

xiv. Internal Audit

(a) In our opinion and according to the information and explanation given to us, the

Company has an internal audit system commensurate with the size and nature of its

business.

(b) The Provisions of Internal Audit under section 138 is not applicable to the Company,

hence reporting under Clause 3(xiv) (b) is not applicable,

xv.Non-Cash Transaction

The Company has not entered into any non-cash transactions with its directors or persons

connected with him. Accordingly, the reporting on compliance with the provisions of




(a) The Company is not required to be registered under Section 45-14 of the Reserve

Bank of India Act, 1934. Accordingly, the reporting under Clause 3(xvi)(a) of the
Order is notapplicable to the Company.

(b) The Company has not conducted non-banking financial / housing finance activities

during the year. Accordingly, the reporting under Clause 3(xvi)(b) of the Order is not
applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi)(c)
of the Order is not applicable to the Company.

(d) Based on the information and explanations provided by the management of the
Company, the Group has six CICs as part of the Group. We have not, however,

separately evaluated whether the information provided by the management is

accurate and complete.

xvii. Cash Losses

The Company has not incurred any cash losses in the financial year orin the immediately
preceding financial year.

xviii. Auditor’s resignation

There has been no resignation of the statutory auditors for the period ended 31th March
2026, accordingly this clause is not applicable.

xix. Financial Position

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our
knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our

attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will getdischarged by

the Company as and




xx. Corporate Social Responsibility

The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social

Responsibility are not applicable to the Company during the year and hence reporting

under this clause is not applicable.

For Harsh Prajapati & Co.
Chartered Accountants
FRN No.: 157458W

Dhaval Prajapati

Partner
Membership No.: 603596
UDIN: 26603596FQBSIP2221



GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
CIN: U67100GJ2022PTC133630
Balance Sheet as at March 31, 2026
Rs. in lakhs, unless mentioned otherwise
Particulars Note No. As at 31st March 2026 As at 31st March 2025
EQUITY AND LIABILITIES
Shareholders’ Funds
(a) Share Capital 3 1000.00 1000.00
(b)Reserves and Surplus 4 117.38 40.13
1117.38 1040.13
Non-current liabilities
(a) Long-term horrowings 5 1.00 9.49
(b) Deferred tax liability (net) 6 0.00 0.00
1.00 9.49
Current Liabilities
(2) Short-Term Borrowings 7 0.00 0.00
(b) Trade Payahles 8
(@) Total outstanding dues of micro and small enterprises; 0.00 0.00
Total outstanding dues of creditors ather than micro and
(i) small enterprises 25.19 13:29
(c) Other Current Liahilities 9 26.85 0.97
(d) Short Term Provisions 10 26.87 7.66
78.92 21.92
TOTAL 1197.30 1071.53
ASSETS
Non-Current Assets
(a) Property, Plant & Equipment and Intangible assets 11
(i) Property, Plant & Equipment 9:12 10.35
(i) Intangible assets 0.80 0.04
9.92 10.40
{b) Non-Current Investments 12 270.00 270.00
(¢) Long-Term Loans and Advances 0.00 0.00
(d) Deffered Tax Asset (Net) 6 0.97 0.39
27097 270.39
Current Assets
(a) Inventories 13 0.00 0.00
(b) Trade Receivahles 14 40.28 6.79
(¢) Cash and Bank Balances 15 833.57 748.68
(d) Short-Term Loans and Advances 16 0.00 0.00
(e) Other Current Assets 17 42.56 35.28
616.41 790.74
TOTAL 1197.30 1071.53
See accompanying notes forming part of the financial statements 1&2
In terms of our Report attached For and on behalf of the Board of Directors,
Grow House Wealth Management Private Limited
Far M/s. Harsh Prajapati & Co At
Chartered Accountants e
Firm Registyation No. : 157458W AR Ees
N (Ajit Santoki) (Hill M Shah)
2N Director Director
‘ N\ } DIN : 00903958 DIN : 09665083
i CHARTERED |2
(Dhdval K Prajapati) ACCOUNTANTS | C ;
Partner / “
Membership No.: 603596 L4
UDIN: 9£¢0) ggﬂquB L (Parth Patel)
= Company Secretary & Compliance Officer
Place: Ahmedabad MRN: A56507
Date: 29-06-2026
Place: Ahmedabad
Date: 29-06-2026




GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
CIN : U67100GJ2022PTC133630
Statement of Profit and Loss for the year ended on March 31, 2026

Rs. in lakhs, unless mentioned otherwise

. For the year ended 31st | For the year ended 31st
ticul "
HAmi S March 2026 March 2025
INCOME
Revenue from Operations 18 210.98 20.45
Other Income 19 51.39 100.56
Total Income 262.36 121.01
EXPENSES
(a) Cost of Goods Sold 0.00 0.00
(b) Employee Benefits Expense 20 129.97 67.80
(¢) Depreciation and Amortisation Expense i i 3.55 5.16
(d) Other Expense 21 24.71 10.68
Total Expense 158.04 83.65
Profit / (Loss) Before Tax 104.33 37.36
Tax Expense:
(a) Current Tax Expense for Current Year 26.87 7.52
(b) Current Tax Expense relating to Prior Years 0.77 (0.52)
(¢) Deferred tax expense / (income) (0.57) 0.19
A707 7.19

Profit / (Loss) After Tax 77.25 30.17
Earnings per equity share of face value Rs.10/- each 22
(a) Basic (Rs) 0.77 0.30
(b) Diluted (Rs) 0.77 0.30

See accompanying notes forming part of the financial

statements 1&2

In terms of our Report attached For and on behalf of the Board of Directors,

Grow House Wealth Management Private Limited
For M/s. Harsh Prajapati & Co
Chartered Accountants
Firm Registration No.: 157458W

(Ajit Santoki) (Hill M Shah)
Director Director
e DIN: 00903958 DIN: 09665083

i

(Dhaval K Prajapati)
Partner
Membership No. : 603596

UmN:QEGOBSEGFQefipiﬂﬁi-

e
(Parth Patel)
Company Secretary & Compliance Officer
MRN: A56507
Place: Ahmedabad
Date: 29-06-2026 Place: Ahmedabad
Date: 29-06-2026




GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
CIN:U67100G]2022PTC133630
Statement of Cash Flow for the year ended on March 31, 2026

Rs. in lakhs, unless mentioned otherwise

PARTICULARS 2025-26 2024-25
Amount Amount Amount Amount
Cash Flow From Operating Activities
Net Profit Before Tax 104.33 37.36
Add: Depreciation and Amortization 3.55 5.16
Add: Prepaid Expenses 4.00 0.00
Add: Sundry Balances Written Off 217 0.00
Add: Preliminary Expenses Written Off 3.79 13.50 0.00 5.16
Less: Interest Income (51.39) (53.73)
Less: Capital Gain 0.00 (46.82)
Less: Sundry Balances Written Bacle 0.00 (51.39) 0.00 (100.56)
66.44 (58.04)
Changes in Working Capital ltems
{Increase)/Decrease in Trade Receivables (35.66) 217
(Increase)/Decrease in Loans and Advances 0.00 55.47
Increase/(Decrease) in Other Current Assets 3.95 (11.83)
(Increase)/Decrease in Trade Payables 11.90 5.87
(Increase)/Decrease in Short Term Provision (0.14) 0.00
Increase/(Decrease) in Other Current Liabilities 25.89 5.94 0.97 52.66
72.38 (5.38)
Less: Taxes Paid (27.31) (2.25)
Net Cash Inflow from Operating Activities 45.07 (7.63)

Cash Flow From Financing Activities

Proceeds from Fresh Issue of Share Capital 0.00 0.00
Increase / (Decrease) in Long Term Borrowings (8.49) (5.12)
Net Cash Flow from Financing Activities (8.49) (5.12)

Cash Flow From Investing Activities

Purchase of Property, Plant & Equipment (3.07) (0.62)
Non Current Investments 0.00 92.61
Capital Gain 0.00 46.82
Interest Income Received 51.39 53.73
Net Cash Flow from Investing Activities 48.31 192.55
Net Changes in Cash Flow 84.89 179.79
Opening Cash & Cash Equivalents 748.68 568.89

Closing Cash & Cash Equivalents 833.57 748.68




Notes:

1) The above Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out in the AS 7, “Statement of Cash
Flows" as notified under Companies (Accounts) Rules, 2015

The above Statement of Cash Flows should be read in conjunction with accompanying notes
In terms of our report attached L

In terms of our Report attached For and on behalf of the Board of Directors,

Grow House Wealth Management Private Limited

For M/s. Harsh Prajapati & Co
Chartered Accountants
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GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED

Note 1 & 2 Note to the Financial Statements for the year ended on 31st March, 2026

GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED is a Private Company domiciled in
[ndia having CIN: U67100GJ2022PTC133630. The registered office of the company is located at
6TH FLOOR, A-606, PRIVILION, B/H. ISCON TEMPLE, AMBLI-BOPAL ROAD, S.G. HIGHWAY
AHMEDABAD GUJARAT 380054. The Company is a SEBI registered Merchant Banker and provides

professional services in the field of finance and capital markets.
Significant Accounting Policies

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the applicable Accounting
Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of Companies
(Accounts Rules), 2014 under historical cost convention on accrual basis. All the assets and
liabilities have been classified as current or non-current as per Company’s normal operating cycle
and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of
activities, the Company has ascertained its operating cycle as 12 months for the purpose of

current and non-current classification of assets and liabilities.

USE OF ESTIMATES

The preparation of the financial statements is in conformity with Indian GAAP (Generally
Accepted Accounting Principles) which requires the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosures of
contingent liabilities as on the date of the financial statements. The estimates and assumptions
made and applied in preparing the financial statements are based upon management's best
knowledge of current events and actions as on the date of financial statements. However, due to
uncertainties atlached to the assumptions and estimates made actual results could differ from
those estimates. Any revision to accounting estimates is recognized prospectively in current and

future periods.




C.

()

REVENUE RECOGNITION:

Revenue from sale of Services is recognized over the period in which the services are rendered,
by reference to completion of the specific transaction assessed on the basis of the actual services

provided as a proportion to the total services to be performed.

(ii) Interest is recognized on a time proportion basis taking into account the amount outstanding and

the rate applicable.

(iii) Other items of income and expenses are recognized on accrual basis.

D.

(1

INVESTMENTS

“Non-Current/ Long-term Investments are stated at cost, Provision is made for diminution in the
value of the investments, if, in the opinion of the management, the same is considered to be other
than temporary in nature. On disposal of an investment, the difference between its carrying

amount and net disposal proceeds is charged or credited to the Statement of Profit and Loss.

Current investments are carried at lower of cost and fair value determined on an individual basis.
On disposal of an investment, the difference between its carrying amount and net disposal

proceeds is charged or credited to the Statement of Profit and Loss."
PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS
Tangible Assets

Property, plant and equipment are stated at historical cost less accumulated depreciation, and
accumulated impairment loss, if any. Historical cost comprises of the purchase price including
duties and non-refundable taxes, borrowing cost if capitalization criteria are met, directly
attributable expenses incurred to bring the asset to the location and condition necessary for it to
be capable of being operated in the manner intended by management and initial estimate of

decommissioning, restoring and similar liabilities.

Subsequent costs related to an item of property, plant and equipment are recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the
item will flow to the group and the cost of the item can be measured reliably. The carrying amount
of any component accounted for as a separate asset is derecognized when replaced. All other
repairs and maintenance are recognized in statement of profit and loss during the reporting

period when they are incurred.

Anitem of property, plant and equipment is derecognized on disposal or when no future economic

benefits are expected from its use or disposal. The gains or losses arising from de-recognition are
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measured as the difference between the net disposal proceeds and the carrying amount of the

asset and are recognized in the statement of profit and loss when the asset is de-recognized.
DEPRECIATION AND AMORTISATION

Depreciation is calculated using the Written-down value over their estimated useful lives.

INVENTORIES:

Items of inventories are measured at lower of cost or net realizable value. Cost of inventories
comprises of all cost of purchase, cost of conversion and other costs incurred in bringing them to
their respective present location and condition. Cost of raw materials, stores and spares, packing
material and fuel are determined on weighted average basis. Cost of WIP is determined on

absorption costing method. Valuation of FG is cost or NRV, whichever is less.

IMPAIRMENT OF ASSETS:

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. [fany indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher
ofanasset’s or cash-generating unit’s (CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or groups of assets. Where the carrying amount
ofan asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net
selling price, recent market transactions are taken into account, if available. If no such

transactions can be identified. an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations
which are prepared scparately for each of the Company’s cash-generating units to which the
individual assets are allocated. These budgets and forecast calculations are generally covering a
period of five years. For longer periods, a long term growth rate is calculated and applied to
project future cash flows after the fifth year. impairment losses of continuing operations are

recognized in the statement of profit and loss.

An assessment is made at each reporting date as to whether there is any indication that previously
recognized impairment losses may no longer exist or may have decreased. If such indication
exists, the Company estimates the asset’s or cash-generating unit's recoverable amount. A

previously recognized impairment loss is reversed only if there has been a change in the




assumptions used to determine the asset’s recoverable amount since the last impairment loss was
recognized. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of

depreciation, had no impairment loss been recognized for the asset in prior years. Such reversal

is recognized in the statement of profit and loss.
RETIREMENT BENEFITS:
Short-term employee benefits

Short term employee benefits are recognized as an expense at the undiscounted amounted in the
statement of Profit and loss for the year which includes benefits like salary, wages, bonus and are

recognized as expenses in the period in which the employee renders the related service

(if) Post-employment benefits:

Defined Contribution Plan

‘Retirement benefit in the form of provident fund is a defined contribution scheme. The Company
has no obligation, other than the contribution payable to the provident fund. The Company
recognises contribution payable to the provident fund scheme as an expenditure, when an
employee renders the related service. If the contribution payable to the scheme for service
received before the balance sheet date exceeds the contribution already paid, the deficit payable
to the scheme is recognized as a liability after deducting the contribution already paid. If the
contribution already paid exceeds the contribution due for services received before the balance

sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to

for example, a reduction in future payment or a cash refund.

Defined benefit Plans

Unfunded Plan: The Company has a defined benefit plan for Post-employment benefit in the form

of Gratuity.

Liability for the above defined benefit plan is provided on the basis of valuation, as at the Balance
Sheet date, carried out by an independent actuary. The actuarial method used for measuring the

liability is the Projected Unit Credit method.

“Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short-
term employee benefit. The Company measures the expected cost of such absences as the
additional amount that it expects to pay as a result of the unused entitlement that has

accumulated at the reporting date.




"The Company recognises termination benefit as a liability and an expense when the Company has
a present obligation as a result of past event, it is probable that an outflow of resources embodying
cconomic benefits will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation. If the termination benefits fall due more than 12 months after the
balance sheet date, they are measured at present value of future cash flows using the discount

rate determined by reference to market yields at the balance sheet date on government bonds."

BORROWING COST

Borrowing costs are interest, commitment charges and other costs incurred by an enterprise in
connection with Short Term/ Long Term borrowing of funds. Borrowing cost directly attributable
Lo acquisition or construction of qualifying assets are capitalized as a part of the cost of the assets,
upto the date the asset is ready for its intended use. All other borrowing costs are recognized in

the Statement of Profit and Loss in the year in which they are incurred.

EARNINGS PER SHARE:

"The earnings in ascertaining the Company's EPS comprises the net profit after tax attributable
to equity shareholders and includes the post tax effect of any extraordinary items. The number of
shares used in computing basic EPS is the weighted average number of shares outstanding during

the year.

Diluted earnings per share is computed by dividing the profit/(loss) after tax attributable to
EEquity Shareholders (including the post tax effect of extra ordinary items, if any} as adjusted for
dividend, interest and other charges to expense or income relating to the dilutive potential equity
shares, by the weighted average number of equity shares which could have heen issued on
conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive
only if their conversion te equity shares would decrease the net profit per share from continuing
ordinary operations. Potential dilutive equity shares are deemed to be converted as at the
beginning of the period, unless they have been issued at a later date. Dilutive potential equity

shares are determined independently for each period.”
TAXATION:

Tax expense for the year comprising current tax & deferred tax are considered in determining the
net profit for the year. Provision is made for current tax and based on tax liability computed in
accordance with relevant tax laws applicable to the Company. Provision is made for deferred tax
for all timing difference arising between taxable incomes & accounting income at currently
enacted or substantively enacted tax rates, as the case may be. Deferred tax assets (other than in

situation of unabsorbed depreciation and carry forward losses) are recognized only if there is
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(1)

reasonable certainty that they will be realized and are reviewed for the appropriateness of their
respective carrying values at each Balance Sheet date. Deferred tax assets, in situation of
unabsorbed depreciation and carry forward losses under tax laws are recognized only to the
extent that where is virtual certainty supported by convincing evidence that sufficient future
taxable income will be available against which such deferred tax assets can be recognized.
Deferred Tax Assets and Deferred Tax Liability are been offset wherever the Company has a legally
enforceable right to set off current tax assets against current tax liability and where the Deferred
Tax Asset and Deferred Tax Liability relate to Income taxes is levied by the same taxation

authority.
PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:
Provisions

A provisions is recognized when the Company has a present obligation as a result of past event, if
itis probable that an outflow of resources embodying economic benefits will be required to settle

the obligation and a reliable estimate can be made of the amount of obligation.

(ii) Contingent Liability

Contingent Liabilities are disclosed when there is a possible obligation arising from past events,
the existence ol which will be confirmed only on the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be

required to settle or a reliable estimate of the amount cannot be made.

(iii) Contingent Assets

N.

Contingent Assets are neither recognized nor disclosed in the financial statements.
CASH & CASH EQUIVALENTS

Cash & cash equivalents comprise cash and cash on deposit with banks and corporations. The
company considers all highly liquid investments with a remaining maturity at the date of purchase
of three months or less and that are readily convertible to known amount of cash to be cash

equivalents.
LEASES

Leases where the Lessor effectively retains substantially all the risks and benefits of ownership of

the Leased Asset, are classified as "Operating Leases". Lease rentals with respect to assets taken
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on '‘Operating Lease' are charged to Statement of Profit and Loss on a straight line basis over the

lease term.

Leases which effectively transfer to the Company substantially all the risks and benefits incidental
to the ownership of the leased item are classified as 'Finance Lease'. Assets acquired on Finance
Lease which substantially transfer all the risks and rewards of ownership to the Company are
capitalized as assets by the Company at the lower of the fair value and the present value of the
minimum lease payment and a liability is created for an equivalent amount. Lease rentals payable
is apportioned between the liability and finance charge so as to obtain a constant periodic rate of

interest on the outstanding liability for each year.

GOVERNMENT GRANTS

Government grants / subsidies received towards specific fixed assets have been deducted from
the gross value of the concerned fixed assets and grant / subsidies received during the year

towards revenue expenses have been reduced from respective expenses.
PRIOR PERIOD EXPENDITURE

The change in estimate due to error or omission in earlier period is treated as prior period items.
The items in respect of which liability has arisen/crystallized in the current year, though

pertaining to earlier yearis not treated as prior period expenditure.

EXCEPTIONAL ITEMS

Exceptional items are material items of income or expense that arise from events or transactions
which, in the opinion of the management, require separate disclosure by virtue of their size or
incidence to enable a better understanding of the Company's financial performance. Such items
are disclosed separately in the Statement of Profit and Loss or in the notes to accounts, where

applicable.

ADDITIONAL NOTES:

Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006:

Based on the information available with the Company regarding the status of suppliers under the
Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act"), there are no
amounts due to Micro and Small Enterprises as at 31 March 2026 requiring disclosure under
Section 22 of the MSMED Act. The management has relied upon the information made available

by the suppliers regarding their registration status under the MSMED Act.




2. Compliance with the number of layers of Companies:
The Company has complied with the provisions relating to the number of layers of companies as

prescribed under Section 2(87) of the Companies Act, 2013 read with the Companies (Restriction

on Number of Layers) Rules, 2017.

T. OTHER STATUTORY DISCLOSURES:
The Company has evaluated the disclosure requirements prescribed under the amended
Schedule [II to the Companies Act, 2013. During the yearended 21 March 2026, there were

no transactions or events requiring disclosure in respect of the following matters:

1. Crypto Currency or Virtual Currency.

2. Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules

made thereunder.
3. Title deeds of iImmovable Property not held in name of the Company.

4. Capital-Work-in Progress, including ageing and completion schedules.

(®al

Intangible assets under development, including ageing and completion schedules.

o

Revaluation of Property, Plant and Equipment or Intangible assets.

2

Borrowing-related disclosures, including:

a. Wilful defaulter

b. Utilization of borrowed funds & share premium

c. Borrowings obtained on the basis of security of current assets

d. Discrepancy in utilization of barrowings

8. Compliance with approved Scheme(s) of Arrangements approved under the Companies Act,

2013.

9. Transactions with companies struck off under Section 248 of the Companies Act, 2013 or
Section 560 of Companies Act, 1656.

10. Loans or advances in the nature of loans granted to promoters, directors, KMPs or related
parties that are repayable on demand or without specified terms or period of repayment.

11. Undisclosed Income.

12. Corporate Social Responsibility (CSR) under Section 135 of the Companies Act, 2013.

13. There were no charges and satisfactions required to be registered with the Registrar of

Companies during the year,




GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the financial statements

SHARE CAPITAL

Particulars

31st March, 2026

31st March, 2025

Authorised share capital (1,00,00,000 shares of

Rs. 10 euch) 1000.00 1000.00
Issued, subscribed & paid-up share capital

(1,00,00,000 shares of Rs. 10 each) Fa 100000
Total share capital 1000.00 1000.00

(i} Reconciliation of number of shares

Rs. in lakhs, unless mentioned otherwise

As at 31st March, 2026

As at 31st March, 2025

Particulars N r of
Number of Shares Amount umbe Amount
Shares
Equity shares
Shares outstanding at the beginning of the year 1,00,00,000 1000.00 1,00,00,000 1000.00
Add: Equity shares issued during the year 5 R
Shares outstanding at the end of the year 1,00,00,000 1000.00 1,00,00,000 1000.00

(ii) Rights, preferences and restrictions attached to shares

Equity Shares: The company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share
held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential

amount, in proportion to their shareholding,

(iii) : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share,

iv) Shares held by prometers / promoter group at the end of the year 31st March 2026

Promoter Name

No. of Shares

% of total shares

% Change during

the year
Equity shares with voting rights
Sarth Santoki 47,85,000 47.85 12.50
Ajit Santoki HUF 28,45,000 28.45 8.70
Sarth Santoki HUF 8,80,000 8.80 8.80
Kunjal Santoki 9,90,000 9.90 9.90
Total 95,00,000 95.00 39.90

v) Shares held by promoters / promoter group a

t the end of the year 31st M

arch 2025

Promoter Name

No. of Shares

% of total shares

Y% Change during

the year

Equity shares with voting rights

Sarth Santoki 35,35,000 35.35 -

Ajit Santoki TTUF 19,75,000 19.75 -

Total 55,10,000 55.10 -

vi) Shares held by Sharehelders holding more than 5% of the agpregate shares of the company.

As on 31st March 2026 As on 31st March 2025
4 f Shareholde 1
e e No. of Shares Held % of Holding No. of Shares Held % of Holding

Sarth Santoki 47,85,000 47.85 35,35,000 35.35
Ajit Santoki HUF 28,45,000 2845 19,75,000 19.75
Sarth Santoki HUF 8,80,000 8.8 - -
Vasant S Rajgor - - 8,80,000 8.8
Mahesh S Rajgor - - 8,70,000 8.7
Kunjal Santoki 9,890,000 9.90 -
Nirav C Parikh - 7,50,000 A
Pankaj Patel 7,140,000 7.4

vii) No shares have been allotted pursuant to any contract withoul consideration in cash, nor have any shares been allotted as fully paid-up by way of

bonus issue, and no buy-back of shares has been undertaken during the five years immediately preceding the reporting date.
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GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the financial statements

RESERVES AND SURPLUS

Rs. in lakhs, u

nless mentioned otherwise

Particulars

As at 31st March 2026

As at 31st March 2025

Surplus / (Deficit) in Statement of Profit and Loss Account

OCpening Balance 40.13 9.96
Add : Profit / (Loss) for the Period/Year 7725 30.17
Closing Balance 117.38 40.13
Total 117.38 40.13

Long term borrowings

Rs. in lakhs, u

nless mentioned otherwise

Particulars As at 31st March 2026 | As at 31st March 2025
Loans and advances from related parties:
Unsecured Loan:
Sarth Santoki 1.00 6.55
Hill Shah 0.00 2.44
Grow House Agro Limited 0.00 0.50
Total 1.00 9.49

Deferred Tax Asset/(Liabilities) [Net]

Rs. in lakhs, u

nless mentioned otherwise

Particulars As at 31st March 2026 | Asat 31st March 2025
Opening balance 0.39 0.59
Total reversible timing difference in books maintained as per
Companies Act 2013 (1)
Depreciation / Amortisation as per Companies Act 2013 365 5.16
Preliminary Expenses written off 3.79 0.00
Total reversible timing difference in books maintained as per
Income Tax Act 1961 (2)
Depreciation as per Income Tax Act 1961 3.09 395
Preliminary Expenses 1.97 1.97
Net reversible timing difference (1) - (2) - (3) (2.27) 0.76
Deferred tax expense / (income) (0.57) 0.19
Total 0.97 0.39

SHORT-TERM BORROWINGS

Rs. in lakhs, u

nless mentioned otherwise

Particulars As at 31st March 2026 | Asat31stMarch 2025

Unsecured
~ Related Parties 0.00 0.00
Total 0.00 0.00




9

10

TRADE PAYABLES Rs. in lakhs, unless mentioned otherwise
Particulars As at 31st March 2026 | Asat 31st March 2025
Micro, Small & Medium Enterprises 0.00 0.00
Others 25.19 13.29
Total 2519 13.29

Note 8.1 : Steps have been taken to identify the suppliers who qualify under the definition of micro and small enterprises, as

defined under the Micro, Small and Medium Enterprises Development Act 2006. Since no intimation has been received from the

suppliers regarding their status under the said Act as at 31st March 2026, disclosures relating to amounts unpaid as at the year

end, if any, have not been furnished. In the opinion of the management, the impact of interest, if any, that may be payable in

accordance with the provisions of the Act, is not expected to be material.

OTHER CURRENT LIABILITIES

Rs. in lakhs, unless mentioned otherwise

Particulars

As at 31st March 2026

As at 31st March 2025

Statutory Dues
~ GS'T payable

22.30 0.00

~ Professional Tax Payable 0.02 0.02

~ TDS Payable 4.53 0.95
Other payables

~ Other Payable 0.00 0.00

Total 26.85 0.97

Short Term Provisions

Rs. in lakhs, u

nless mentioned otherwise

Particulars

As at 31st March 2026

As at 31st March 2025

Audit Fees

0.00 0.14
Provision for income tax 26.87 T52
Total 26.87 7.66

Trade Payables ageing schedule: As at 31st March, 2026

Rs. in lakhs, unless mentioned otherwise

Particulars

As at 31st March 2026

As at 31st March 2025

Undisputed Dues

(i) MSME

Less Than 1 Year

0.00 0.00
1to 2 Year 0.00 0.00
2 to 3 Year 0.00 0.00
More Than 3 Year 0.00 0.00
(ii) Others
Less Than 1 Year 25.19 1329
1to 2 Year 0.00 0.00
2 to 3 Year 0.00 0.00
More Than 3 Year 0.00 0.00
(iii) Disputed dues- MSME 0.00 0.00
(iv) Disputed dues - Others 0.00 0.00

Note: There are no unbilled trade payables outstanding as at March 31, 2026 and March 31, 2025.
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GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED

Notes forming part of the financial statements

NON CURRENT INVESTMENTS

Rs. in lakhs, unless mentioned otherwise

Particulars As at 31st March 2026 As at 31st March 2025
NON CURRENT INVESTMENTS
i.) Investment in Unquoted Equity Shares
Grow House Agro Limited (2700000 Shares .10 h
row . gro Limited ( ares of Rs. 10 each) 57000 970.00
(Historical Cost)
ii.) Investment in Quoted Equity Shares 0.00 0.00
Total 270.00 270.00
INVENTORIES Rs. in lakhs, unless mentioned otherwise
Particulars As at 31st March 2026 As at 31st March 2025
Stock-in-trade 0.00 0.00
Total 0.00 0.00
TRADE RECEIVABLES Rs. in lakhs, unless mentioned otherwise
Particulars As at 31st March 2026 As at 31st March 2025

Unsecured Considered Good

Trade Receivables outstanding for a period exceeding six 0.00 0.00
months from duc date

Trade Receivables outstanding for a period less than six

months from due date 40.28 6.79
Total 40.28 6.79

CASH AND BANK BALANCE

Rs. in lakhs, unless mentioned otherwise

Particulars

As at 31st March 2026

As at 31st March 2025

Cash on Hand 0.13 0.25
Balances with Banks
- In Current accounts 97.32 1591
- In Fixed Deposit 736.12 731152
Total 833.57 748.68

SHORT-TERM LOANS AND ADVANCES

Rs. in lakhs, unless mentioned otherwise

Particulars As at 31st March 2026 As at 31st March 2025
~ others 0.00 0.00
Total 0.00 0.00
OTHER CURRENT ASSETS Rs. in lakhs, unless mentioned otherwise
Particulars As at 31st March 2026 As at 31st March 2025
Others

- Other Current asset

- GST Receivable

-TDS Receivable

- Expense not written off
- Prepaid Expense

0.00
0.00
2555
2.25
14.76

0.00
3.95
6.54
6.04
18.76

Total

42.56




Trade Receivables ageing schedule as at 31st March,2026 Rs. in lakhs, unless mentioned otherwise

Particulars
(i) Undisputed Trade receivables -considered good As at 31st March 2026 As at 31st March 2025
Less Than 6 Months 40.28 6.79
6 Months - 1 Year 0.00 0.00
1 Year - 2 Year 0.00 0.00
2 Year - 3 Year 0.00 0.00
More Than 3 Year 0.00 0.00
(i) Undisputed Trade receivables -considered doubtful
Less Than 6 Months 0.00 0.00
6 Months - 1 Year 0.00 0.00
1 Year -2 Year 0.00 0.00
2 Year- 3 Year 0.00 0.00
More Than 3 Year 0.00 0.00
(iii) Disputed trade receivables considered good
Less Than 6 Months 0.00 0.00
6 Months - 1 Year 0.00 0.00
1 Year- 2 Year 0.00 0.00
2 Year- 3 Year 0.00 0.00
More Than 3 Year 0.00 0.00
(iv) Disputed trade receivables considered doubtful
Less Than 6 Months 0.00 0.00
6 Months - 1 Year 0.00 0.00
1 Year- 2 Year 0.00 (.00
2 Year- 3 Year 0.00 0.00
More Than 3 Year 0.00 0.00

Note: There are no unbilled trade receivables as at March 31, 2026 and March 31,2025,
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GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the financial statements

REVENUE FROM OPERATIONS

Rs. in lakhs,

unless mentioned otherwise

Particulars

For the Year ended 31st
March 2026

For the Year ended 313?’
March 2025

~ Professional [ees / Consultancy fees

210.98

20.45

Total

210.98

20.45

OTHER INCOME

Rs. in lakhs,

unless mentioned otherwise

—

Particulars

For the Year ended 31st
March 2026

For the Year ended 31st
March 2025

_Other Income

~ Bank Interest Income

51.39 52.30

~ Interest Income USL 0.00 1.43

~ Capital gain 0.00 46.82

Total 51.39 100.56

EMPLOYEE BENEFITS EXPENSE

Rs. in lakhs, unless mentioned otherwise

Particulars

For the Year ended 31st
March 2026

For the Year ended 31st
March 2025

Employce Benefits Expense

12977

67.80

Total

129.77

67.80

OTHER EXPENSE

Rs. in lakhs,

unless mentioned otherwise

Particulars

For the Year ended 31st
March 2026

For the Year ended 31st
March 2025

Bank Charges 0.01 0.01
Audit Fees 0.16 0.14
Computer Expense 0.03 0.04
Insurance Expense 0.10 0.11
ROC Fees 0.09 345
Miscellaneous Expense 0.00 0.03
Electricity Expense 1.2 1.01
Sebn Fees (Prepaid) 4.00 1.74
Software Charges 0.11 0.14
Preliminary Expenses Written Oft 879 0.04
Demat Charges 0.30 0.00
Technical Consultancy Charges 142 0.88
Interest on Late Payment of TDS 0.02 0.00
Round Off 0.00 0.00
Printing and Stationery Expense 0.02 0.01
Website Expense 0.06 0.07
Telephone Expense 0.18 0.14
Travelling Exp 8.37 0.73
Office Expenses 0.00 0.96
Municipal Taxes 1.62 091
Professional Tax (PT) Expense 0.02 0.19
Interest on Income Tax 0.16 0.00
Written Oft 217 0.00
Professional Fees 7.00 0.00
IT Consultancy 1.85 0.00
Advertisement Expense 0.00 0.08

Total 24.71 10.68

Payment to auditor

Particulars

For the Year ended 31st

For the Year ended 31st

March 2026 March 2025
Statutory Auditor
Audit Fees 0.16 0.14
Total 0.16 0.14

Earning Per Share

For the Year ended 31st

For the Year ended 31st

share)

Partioiliny March 2026 March 2025
Net Profit after tax as per Statement of Profit and Loss attributable
to Equity Sharcholders (Rs. m Lakhs) 77.25 30.17
Weighted Average number of equity shares used as denominator
for illculzﬂing F.I%‘S - 10000000 Laupboog
Basic and Diluted Earning per Share (On Face value of Rs. 10/ per 0.77 430

Wandges, .



Note 23 : Disclosure as required by Para 20 of Accounting Standard-AS 18 "Related
Parties”

GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
CIN : U67100G312022PTC133630

Names of related parties and description of relationship :

Sr. No. Name Relation
1 Ajitkumar Santoki Director
2 Sarth Ajitbhai Santoki Director
3 Hill Mahesh Shah Director
4 Mahesh ] Shah Relative of Hill Shah
5 Associate Company and Sarth Ajitbhai
o R hTCREG £t LI Santoki, Ajitkumar Santeoki is the Director
6 Grow House Finance Private Limited Sarth Ajitbhai Santoki is the Director
: . . - Sarth Ajitbhai Santoki is the Director
2 Exaoil Refinery Private Limited Date of Cessasion: 11/03/2026
8 Grow House Capital Services Private Limited Ajitkumar Santoki is the Director
9 Omnigro Marketing Private Limited Sarth Ajitbhai Santoki is the Director

Transactions with related parties for the period

Rs. in lakhs, unless mentioned otherwise
Sr. No. |Particulars 31st March 2026 | 31st March 2025

1 Loan Taken / (Repaid)

a. Sarth Santoki 21.50 0.00
b. Hill Shah 0.00 0.00
c. Grow House Agro Limited 34.00 0.50

2 Loan Repaid

a. Sarth Santoki 27.05 5.62

b. Hill Shah 2.44 0.00

c. Grow House Agro Limited 34.50 0.00
3 Salary

a. Ajit Santoki 24.00 8.00

b. Hill Shah 12.02 1:f. 23

c. Sarth Santoki 6.00 0.00
4 Professional Fees Expense

a. Mahesh J. Shah 2.00 0.00

Year End Balances

Sr. No. |Particulars 31st March 2026 | 31st March 2025
1 Unsecured loan from Sarth Santoki 100 6.55
Unsecured loan from Hill Shah 0.00 2.44

3 Unsecured loan from Grow House Agro Limited 0.00 0.50

Total 1.00 9.49




Ratio Analysis

Numerator

Denominator 31-03-2026 31-03-2025
1 |Current Ratio Current Assets Current Liabilities 11.61 36.08
Y%Change -67.81%
Reason for deviation: Because of increase in current liahilites
2 |Debt Equity Ratio Total Liabilities Shareholder's Equity
Total Debt Total Shareholders Equity 0.00 0.01
%Change -90.19%
Reason for deviation: Because of decrease in deht
3 |Debt Service Coverage Ratio | Net Operating Income Debt Service
Net Profit after tax + non-cash operating expenses |Current Debt Obligation (Interest & 9.52 6.28
like depreciation and other amortizations + Lease payment+ Principal
Interest+other adjustments like loss on sale of fixed| Repayment,
assels, cte.
Y%Change 51.52%
Reason for deviation: Because af increase in operating income as compared to repayment of debt.
4 |Return on Equity Ratio Profit for the period Avg. Shareholders Equity
Net Profit after taxes - preference dividend (ifany) |(Beginning shareholders' equity + 7.16% 2.94%
Ending shareholders’ equity) + 2
%Change 143.31%
Reason for deviation: Because of increase in profi tability of the company
5 |Inventory Turnover Ratio Cost of Goods sold Average Inventory
(Opening Stock + Purchases) - Closing Stock {Opening Stock + Closing Stock) /2 - -
% Change 0.00%
Reason for deviation: NA
B (O RESENGUIETEREHONEE Credit Sales Average Trade Receivables
Credit Sales (Beginning Trade Receivables + 8.97 2.60
Ending Trade Receivables) / 2
%Change 244.81%
Reason for deviation: Because of increase in revenue during the year,
o |l L Total Purchases Average Trade Payables
Annual Net Credit Purchases (Beginning Trade Payables + Ending - g
Trade Payables) / 2
Y%Change 0.00%
Reason for deviation: NA
8 [Net Capital Turnover Ratio  |Net Sales Average Working Capital
Total Sales - Sales Return Current Assets - Current Liabilities 0.25 0.03
%Change 771.70%
Reason for deviation: Because of increase in sales during the period
9 |Net Profit Ratio Net Profit Net Sales
Profit Atter Tax Sales 36.629% 147.53%
YoChange -75.18%
Reason for deviation: Because of increase i other expenses resulting in lower margins.
10 |{Return on Capital employed |EBIT Capital Employed
Profit betore Interest and Taxes Capital Employed = Net Worth + Tatal 9.33% 3.56%
Debt + Deferred Tax Liability
YChange 162.08%
Reason for deviation: Because of increase in carnings during the year.
11 |Return on Investment Return/Profit/Earnings Investment *

Y% Change

0.00%
-100.00%

7.47%

carried at historical cost.

Reason for deviation: Company did not have

any investment except for investment in unquoted equity shares. No return was received from such inve

stment as the same is

Investment in Fixed Deposit is bz

wsed o actual rate of interest on Fixed Deposit booked hence the same is not considered wh

iile calculation of return on investment,




~ Harsh Prajapati & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the member of Grow House Wealth Management Private Lirited,

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Grow House Wealth
Management Private Limited(hereinafter referred to as “the Company”)and its associates and
jointly controlled entities Comprising of the Consolidated Balance Sheet as at 31st March, 2026, the
Consolidated Statement of Profit and Loss, the Consolidated Cash Flow Statement far the year then
ended, and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the consolidated financial statements”)

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Board of Cirectors is responsicle for the oreparation of these consolidated
financial statements in terms of the requirements of the Companies Act, 2013 that give a true
and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Greup including its Associates entities in accordance with the
accounting principles generally accepted in Indig, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Qo1npanie-s {Accounts) Rules, 2014, The
respective Board of Directors of the companies included in the Group and cf its associate entity
is responsible for maintenance of adequate accounting recards in accordarnce with the provisions
of the Act for safeguarding the assets of the Group and for preventing and detacting frauds and
other irregularitias; the selecton and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of the consolidated financial statements by the Directors of the Company, as

aforesaid.

501, Synergy Space Opp. To Aashka Hospital Sargasan-Kudasan Road Gandhinagar.
Contact: 8401321657 Email: Harshprajapaticozz@gmail.com



Auditor’s Responsihility

Our responsibility is to express an opinion on these consolidated financizl statements based on
our audit. While conducting the audit, we have taken into account the provisicns of the Act, the
accounting and auditing standards and matters which are required to be included in the audit

report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the consolidated financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statemants. The procedures selected cdepend on the
auditor’s judgment, including the assessment cof the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the consolidated financial statements that give a true and “air view in order to
design audit procedures that are appropriate in the circumstances but no: for the purpose of
expressing an opinion on whether the Company has an adequate internal financial controls
system over financial reporting in place and the operating effectiveness of such controls. An
audit also includes evaluating the appropriateness of the accounting pclicies used and the
reasonableness of the accounting estimates made by the Company’s Board of Directors, as well

as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in sub-paragraph (a) of the Other Matters

paragraph below, is sufficient and appropriate ta provide a basis for our audit opinion on the

consolidated financial statements.




Opinion

In our opinion and to the best of our informatior and acﬁovding to the explanations given to us,
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Act in the
manner so required and give 2 true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Company and its associate

as at 31st March, 2026, their consolidated profit/loss and their consolidated cash flows for the

year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Cur responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules thereunder znd we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence obtained by us and the audit evidence obtained by us in respect of the

associate is sufficient anc appropriate to provide & basis for our opinion on th2 consolidated

financial statements.

Other Matters

{(a) We audited the financial statements / financial information of Grow House Agro Limited
an associate, whose financial statements financial information reflect total assets of Rs.
71,17,30,693 as at 31st March, 2026, totzl revenues of Rs. 4,90,84,09 069 as considered
in the consolidated financial statemenis. The consolidated financial statements also
include the associate’s share of net profit of Rs. 7,60,46,361 for the year ended 31%
March, 2026, as considered in the consolidated financial statements, in respect of Grow
House Wealth Frivate Limited associates, whose financial statements financial

information have been audited by us.



Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the ahove matters with respect to
our reliance on the work done and the reports of the other auditors and the financial

statements / finzancial information certified by the Management.

Other Information:

The Company’s Eoard of Directors is responsible for the other information. The ather information
comprises the information included in the Company’s Annual Report, but does not include the
consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express ary form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above and, in doing so, consider whether such other information is
materially incons stent with the consolidated financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required tc communicaze that matter to those charged with governarice.

Management’s Responsibiiities for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the preparation and presen:ation of these
consolidated financial statements that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the Group including its
associate in accerdance with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

The respective Board of Directors/management of the Company and its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding their respective assets and for preveriting and detecting frauds and other irregularities;
the selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and mainterarce of adeguate
internal financial controls, as applicable, that were operating effectively for ensuring the accuracy
and completeness of the accounting records relevant to the preparation and presentation of their
respective financial statements. In preparing the consolidated financial statements, the respective
Board of Directors/management of the Company and its associate are responsible for assessing the
ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directars/management

either intends to liquidate the Group or to cease cperations, or has no realistic alternative but to do
s0.

The respective 3oard of Directors/management of the Company and its associate are also
responsible for overseeing the Group’s financial reporting process.



Auditor’s Respensibilities for the Audit of the Corsolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is 2 high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and approgriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentioral omissions, misrepresentations, or the
override of interral control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial

controls with reference to financial statements in place and the operating effectiveness of such
controls, wherever applicable,

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting in the preparation of the consolidated financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

e. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial staternents represent the
underlying transactions and events in a manner that achieves fair presentation.

f. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group, including its associate, 0 express an opinion on the
consolidated financial statements. Obtain sufficient appropriate audit evidence regarding the
financial information of the Company and its associate to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit
and remain solely responsible for our audit opinion.




Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic dacisions of a reasonably
knowledgeable user of the consolidated financal statements may be influenced. We consider

quantitative materiality and qualitative factors in planning the scope of our audit work and in
evaluating the results of our work.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the zudit amd significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charzed with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other mattars that ray reasonzbly be thought to bear on cur independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Crder, 2020 (“the Crder”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, based
on the comments in the auditors’ reports of the company, subsidiary companies,
associate companies and jointly controlled companies incorporated in India, we give in
the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable,
2. As required bySection143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and oktained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid

consolidated financial statements,

(b) In our opinion, praper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our

examination of those books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Frofit and Loss, and the
Consolidzted Cash Flow Statement dealt with by this Report are in agreemeant with the
relevant books of account maintained for the purpose of preparation of the consolidated

financial statements.

(d) In our cpinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, reacd with Rule 7 of the

Companies {(Accounts) Rules, 2014.



(e)With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our apinion and to

the best of our information and according to the explanations given to us:

i. There were no pending litigations which would impact the consolidated financial

position of the Group, its asscciates and jointly controlled entities.

ii. The Group, its associates and jointly controlled entities did not have any material

foreseeable losses on long-term contracts including derivative contracts.

iii. There has been no delay in transferring arnounts.

iv. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company, and its subsidiary companies, associatz companies

and jointly controlled companies incorporated in India.

(f)With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

(g) Based on our examination, which included test checks, the Company and its associate
companies have used accounting software for maintaining their respective books of account
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective software. Further,

during the course of our audit, we did not come across any instance of the audit trail feature

having been tampered with.

For, Harsh Prajapati & Co.
Chartered Accountants
FRN No.: 157458W

Dhaval Prajapati

Partner

Membership No.: 603596
UDIN:

Date:

Place: Ahmedabad



“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & ‘Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
period ended March 31, 2026:

(xxi) Consolidated Financial Statements

With respect to the matters specified in clause 3(xxi) of the Order, according to the information
and explanations given to us and based on the report issued by the auditor of Grow House
Agrosss Limited, an associate company included in the consolidated finzncial statements, there
are no qualifications or adverse remarks reported under the Comparies {Auditor’s Report)
Order, 2020 in respect of the said associate company.

For Harsh Prajapati & Co.
Chartered Accountants

FRN No.: 157458Wss

Dhaval Prajapati

Partner

Membership No.: 603596

UDIN: 266035 9¢ UMCNSHEINT
Date: 1Y -0 -202¢

Place: Ahmedabad



“Annexure B” to the Independent Auditor’s Report of even date on the Financial

Statements of Grow House Wealth Management Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of as Grow House
Wealth Management Private Limited (“the Company”) as of March 31, 2026 in conjunction with

our audit of the financial statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal contral stated in the Guidance
Note on Audit of Internal Financial Controls over Finarcial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherernce to respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as reguired under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. ‘We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtazin reasonable
assurance about whether adequate internal financial controls over financial reporting was

established and imaintained and if such controls operated effectively in all material respects.



Our audit involves performing procedures to obtain audit evidence aoout the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk tnat a material
weakness exists and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis for our audit opinion on the internal financial controls system over financial reporting of

the Company.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles.

A company’s internal financial control over financial reporting incudes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding preventdon or timely detection of unauthorized acquisition, use, or

disposition of the company’s assets that could have a material effect on the financial statements.
Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements cue to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies

or procedures may deteriorate.




Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in ail material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal contro! over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India.

For, Harsh Prajapati & Co.
Chartered Accountants

FRN No.: 157458W

g

Dhaval Prajapati

Partner

Membership No.: 603596

UDIN: 26GO3 5 56UMC NSH 8997
Date: 2Y -68 —-20137¢

Place: Ahmedabad



GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
CIN : U67100G]2022PTC133630
Consolidated Balance Sheet as at March 31, 2026
Rs. in lakhs, unless mentioned otherwise

Particulars Note No. As at 31st March 2026 As at 31st March 2025
EQUITY AND LIABILITIES
Shareholders’ Funds
(a) Share Capital 3 1000.00 1000.00
(b)Reserves and Surplus 4 332.36 40.13
1332.36 1040.13
Non-current liabilities
(a) Long-term borrowings 5 1.00 9.49
(b) Deferred tax liability (net) 6 0.00 0.00
1.00 9.49
Current Liabilities
(a) Short-Term Borrowings 7 0.00 0.00
(b) Trade Payables 8
(i) Total outstanding dues of micro and small enterprises; 0.00 0.00
Total outstanding dues of creditors other than micro and
(ii}  small enterprises 25.19 13.29
(¢) Other Current Liabilities 9 26.85 0.97
(d) Short Term Provisions 10 26.87 7.66
78.92 21.92
TOTAL 1412.28 1071.53
ASSETS
Non-Current Assets
{a) Property, Plant & Equipment and Intangible assets i |
(1) Property, Plant & Equipment 912 10.35
(ii) Intangible assets 0.80 0.04
9.92 10.40
(b) Non-Current Investments 12 484.98 270.00
(¢) Long-Term Loans and Advances 0.00 0.00
(d Deffered Tax Asset (Net) 6 0.97 0.39
485.95 270.39
Current Asscts
(a) inventories 13 0.00 0.00
(k) Trade Receivables 14 40.28 6.79
(¢) Cash and Bank Balances 15 833.57 748.68
(d) Short-Term Loans and Advances 16 0.00 0.00
(e) Other Current Assets 17 42.56 35.28
916.41 790.74
TOTAL 1412.28 1071.53
See accompanying notes forming part of the consolidated financial L&
statements
In terms of our Report attached or and on behalf of the Board of Directors,
Wealth Management Private Limited
For M/s. Harsh Prajapati & Co
Chartered Accountants
Firm Registration No. : 157458W,
A‘ ? u/;) (Ajit Santoki) (Hill M Shah)
l/f . 3,"\/' i Director Director
& DIN : 00903958 DIN : 09665083
(Dhaval K Prajapati)
Partner
Membership No. : 603596
UDIN : 1C6°351QUF\CN5H%q?T (Parth Patel)
Company Secretary & Compliance Officer
Place: Ahmedabad MRN: A56507

Date: 24-08-2026
Place: Ahmedabad
Date; 24-08-2026




GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
CIN:U67100GJ2022PTC133630
Consolidated Statement of Profit and Loss for the year ended on March 31,2026
Rs. in lakhs, unless mentioned otherwise

In terms of our Report attached

For M/s. Harsh Prajapati & Co
Chartered Accountants
Firm Registration No. : 157458W

(Dhéval'/l)([’rajapati]
Partner
Membership No.: 603596
UDIN: 266 0359C umCNSHEW7

Place: Ahmedabad
Date: 24-08-2026

: For the year ended 31st | For the year ended 31st
Parliculars Mol R March 2026 March 2025
INCOME
Revenue from Operations 18 210.98 20.45
Other Income 19 51.39 100.56
Total Income 262.36 121.01
EXPENSES
(a) Cost of Goods Sold 0.00 0.00
(b) Employee Benefits Expense 20 12977 67.80
(c) Depreciation and Amortisation Expense 11 3.55 5.16
(d) Other Expense 21 24.71 10.68
Total Expense 158.04 83.65
Profit / (Loss) Before Share of Profit / (Loss) of
Associates and Tax 104.33 37.36
Tax Expense :
(a) Current Tax Expense for Current Year 26.87 7.52
(b) Current Tax Expense relating to Prior Years 0.77 (0.52)
(c) Deferred tax expense / (income) (0.57) 0.19
27.07 7.19
Profit / (Loss) After Tax 77.25 30.17 a
Share of Profit / (Loss) of Associate 214.98 0.00
Consolidated Profit for the year 292.23 30.17
Earnings per equity share of face value Rs.10/- each 22
(a) Basic (Rs) 2.92 0.30
{(b) Diluted (Rs) 2.92 0.30
See accompanying notes forming part ol the consolidated
financial statements 1&2

For and on behalf of the Board of Directors,

Gkow Hoy\fe Wealth Management Private Limited

| (Ajit Santoki)
I. Director
4
DIN : 00903958

Al

(Hill M Shah)
Director
DIN : 09665083

8

/

(Parth Patel)
Company Secretary & Compliance Officer
MRN: A56507

Place: Ahmedabad
Date: 24-08-2026




GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
CIN : U67100GJ2022PTC133630
Consolidated Statement of Cash Flow for the year ended on March 31, 2026

Rs. in lakhs, unless mentioned otherwise

PARTICULARS 2025-26 2024-25
Amount Amount Amount Amount
Cash Flow Froin Operating Activities
Net Profit Before Tax 104.33 37.36
Add: Depreciation and Amortization 355 516
Add: Prepaid Expenses 4,00 0.00
Add: Sundry Balances Written Off 247 0,00
Add: Preliminary Expenses Written Off 3.79 13.50 0.00 5.16
Less: Interest Income (5139) (53.73)
Less: Capital Gain 0.00 (46.82)
Less: Sundry Balances Written Back 0.00 {51.39) 0.00 (100.56)
66.44 (58.04)
Changes in Working Capital [tems
(Increase)/Decrease in Trade Receivables (35.66) 217
(Increase)/Decrease in Loans and Advances 0.00 55.47
Increase/(Decrease) in Other Current Assets 395 (11.83)
(Increase)/Decrease in Trade Payables 11.90 5.87
(Increase)/Decrease in Short Term Provision (0.14) 0.00
Increase/(Decrease) in Other Current Liabilities 25.89 5.94 0.97 52.66
72.38 (5.38)
Less: Taxes Paid (27.31) (2.25)
Net Cash Inflow from Operating Activities 45.07 (7.63)
ash ¥ 1 Financing Activiti
Proceeds from Fresh Issue of Share Capital 0.00 0.00
Increase / (Decrease] in Long Term Borrowings (8.49) (5.12)
Net Cash Flow from Financing Activities (8.49) (5.12)
Cash Flow From Investing Activities
Purchase of Property, Plant & Equipment (3.07) (0.62)
Non Current Investments 0,00 62.61
Capital Gain 0.00 46,82
Interest Income Received 51.39 53.73
Net Cash Flow from Investing Activities 48.31 192.55
Net Changes in Cash Flow 84.89 179.79
Opening Cash & Cask Equivalents 748.68 568.89
Closing Cash & Cash Equivalents 833.57 748.68

Notes: 1) The above Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in the AS 3, “Statement of Cash

Flows" as notified under Companies (Accounts) Rules, 2015

2] The share of profit of Associate of Rs. 214.98 Lakhs recognised during the year is a non-cash item and has accordingly been given

effect in cash flow statement.

The above Consolidated Statement of Cash Flows should be read in conjunction with accompanying notes

In terms of our report attached
In terms of our Report attached

For M/s. Harsh Prajapati & Co
Chartered Accountants
Firm Registration No.: 15745

Membership No.: 603596

uDiN: 2 6003596 UMCNSHEIT

Place: Ahmedabad
Date: 24-08-2926

Fok and on behalf of the Board of Directors,

{Ajit Santoki)
Director
DIN : 0094395

{Parth Patel)
Company Secretary & Coempliance Officer
MRN: A56507

Place: Ahmedabad
Date: 24-08-2026

Hill M Shah) I
! Director [
DIN: 09665083;

[ —————



GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED

Note 1 and 2. Significant Accounting Policies & Notes on Accounts Forming Part of the Consolidated

Financial Statements.

BACKGROUND:

The Consolidated Financial Statements comprise the Financial Statements of Grow House Wealth
Management Private Limited, which is a Private Limited Company incorporated and domiciled in India.
The registered office of the company is situated at A-606, Privilon, B/H Iscon Temple, Ambli-Bopal
Road, 5G Highway, Ahmedabad, Gujarat—380054. The Company is a SEBI registered Merchant Banker
and provides professional services in the field of finance and capital markets. The Consolidated

Financial Statement is for the period ending 31st March, 2026.

The company was incorporated on 06/07/2022. The Consolidated Financial Statements have been

prepared on the following basis:

a) Investment in Grow House Agro Limited (“the Associate”), in which the company has invested
28.27% of the equity share capital, has been accounted under the Equity method as per
Accounting Standard (AS) 23 — “Accounting for Investments in Associates in Consolidated

Financial Statements” with effect from April 1, 2025 ("the effective date of consolidation").

b) Under the Equity Method, the investment is initially recorded at cost. The carrying amount of the
investment is increased or decreased thereafter to recognise the Company's share of the profits
or losses of the Associate after the effective date of consolidation, computed on the basis of the
Associate's own consolidated financial statements. The carrying amount is further adjusted for
dividends received/receivable from the Associate, which are treated as a recovery of the

investment and reduce its carrying amount.

c) The difference between the cost of investments in the Associate and the investor’'s share of the
equity of the associate on the date of acquisition is identified in the consolidated financial
stateinents as Goodwill or Capital Reserve as the case may be. Such Goodwill/Capital Reserve is

disclosed separately in notes.

d) Unrealised profits and losses resulting from transactions between the Company and the Associate

are eliminated to the extent of the Company's interest in the Associate.

|
|
|
f
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e) The consolidated financial statements are prepared using uniform accounting policies for like
transactions and other events in similar circumstances and are presented in the same manner as

the company’s separate financial statements.

f)  Particulars of Companies considered in the consolidated financial statements are:

S Name of the Company Country of | Proportion of the Ownership
No. Incorporation Interest and Voting Power
1 Grow House Wealth Management Pvt. Ltd. India -

(Holding Company)

2 Grow House Agro Limited India 28.27%

(Associate Company)

B. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENT:

a) Basis of Accounting:

The Consolidated financial statements have been prepared in accordance with the applicable
Accounting Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of
Companies (Accounts Rules), 2014 under historical cost convention on accrual basis. All the assets and
liabilities have been classified as current or non-current as per Company’s normal operating cycle and
other criteria set out in the Schedule Ill to the Companies Act, 2013. Based on the nature of activities,

the Company has ascertained its operating cycle as 12 months for the purpose of current and non-

current classification of assets and liabilities.
h) Use of Estimates:

The preparation of the Consolidated financial statements is in conformity with Indian GAAP (Generally
Accepted Accounting Principles) which requires the management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosures of contingent liabilities as on
the date of the consolidated financial statements. The estimates and assumptions made and applied
in preparing the consolidated financial statements are based upon management's best knowledge of
current .events and actions as on the date of consolidated financial statements. However, due to

uncertainties attached to the assumptions and estimates made actual results could differ from those




(i)

estimates. Any revision to accounting estimates is recognized prospectively in current and future

periods.

The Company has held an investment of 28.27% in the equity shares of Grow House Agro Limited ("the
Associate") since December 2022. At the time of acquisition and through the periods up to March 31,
2025, the investment was intended to be disposed of, and was accordingly classified as a non-current

investment under Accounting Standard (AS) 13 — "Accounting for Investments,".

During the year ended March 31, 2026, management re-evaluated this position, having regard to, inter
alia, the continued holding of the investment without execution of the intended disposal, and
concluded that the investment is more appropriately regarded as a long-term strategic investment.
Management has accordingly determined that the exclusion under AS 23 no longer applies, and has
for the first time consolidated the results of the Associate under the Equity Method in accordance

with AS 23, with effect from April 01, 2025.

REVENUE RECOGNITION:

Revenue from sale of Services is recognized over the period in which the services are rendered, by
reference to completion of the specific transaction assessed on the basis of the actual services

provided as a proportion to the total services to be performed.

Interest is recognized on a time proportion basis taking into account the amount cutstanding and the

rate applicabie.

(i) Other items of income and expenses are recognized on accrual basis.

D.

INVESTMENTS

"Non-Current/ Long-term Investments are stated at cost. Provision is made for diminution in the value
of the investments, if, in the opinion of the management, the same is considered to be other than
temporary in nature. On disposai of an investment, the difference between its carrying amount and

net disposal proceeds is charged or credited to the Statement of Profit and Loss.

Current investments are carried at lower of cost and fair value determined on an individual basis. On
disposal of an investment, the difference between its carrying amount and net disposal proceeds is

charged or credited to the Statement of Profit and Loss."

PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS




(i} Tangible Assets

Property, plant and equipment are stated at historical cost less accumulated depreciation, and
accumulated impairment loss, if any. Historical cost comprises of the purchase price including duties
and non-refundable taxes, borrowing cost if capitalization criteria are met, directly attributable
expenses incurred to bring the asset to the location and condition necessary for it to be capable of
being operated in the manner intended by management and initial estimate of decommissioning,

restoring and similar liabilities.

Subsequent costs related to an item of property, piant and equipment are recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the itern
will fiow to the group and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognized when replaced. All other repairs and
maintenance are recognized in statement of profit and loss during the reporting period when they are

incurred.

An item of property, plant and equipment is derecognized on disposal or when no future economic
benefits are expected from its use or disposal. The gains or losses arising from de-recognition are
measured as the difference between the net disposal proceeds and the carrying amount of the asset

and are recognized in the statement of profit and loss when the asset is de-recognized.
F. DEPRECIATION AND AMORTISATION

Depreciation is calculated using the Written-down value over their estimated useful lives.

G. INVENTORIES:

ltems of inventories are measured at lower of cost or net realizable value. Cost of inventories
comprises of all cost of purchase, cost of conversion and other costs incurred in bringing them to their
respective present location and condition. Cost of raw materials, stores and spares, packing material
and fuel are determined on weighted average basis. Cost of WIP is determined on absorption costing

method. Valuation of FG is cost or NRV, whichever is less.

H. IIMIPAIRMENT OF ASSETS:

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverakble amount. An asset’s recoverable amount is the higher of
an asset’s or cash-generating unit’s {CGU) net selling price and its value in use. The recoverable

amount is determined for an individual asset, unless the asset does not generate cash inflows that are

e
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(i)

largely independent of those from other assets or groups of assets. Where the carrying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to
its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining net selling price, recent market
transactions are taken into account, if available. If no such transactions can be identified, an

appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which
are prepared separately for each of the Company’s cash-generating units to which the individual
assets are allocated. These budgets and forecast calculations are generally covering a period of five
years. For longer periods, a long term growth rate is calculated and applied to project future cash
flows after the fifth year. Impairment losses of continuing operations are recognized in the statement

of profit and loss.

An assessment is made at each reporting date as to whether there is any indication that previously
recognized impairment losses may no longer exist or may have decreased. If such indication exists,
the Company estimates the asset’s or cash-generating unit’s recoverable amount. A previously
recognized impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal
is fimited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognized for the asset in prior years. Such reversal is recognized in the statement of profit and

loss.
RETIREMENT BENEFITS:
Short-term employee benefits

Short term employee benefits are recognized as an expense at the undiscounted amounted in the
statement of Profit and loss for the year which includes benefits like salary, wages, bonus and are

recognized as expenses in the period in which the employee renders the related service
Post-employment benefits:
Defined Contribution Plan

'Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has

no obligation, other than the contribution payable to the provident fund. The Company recognises

==



contribution payable to the provident fund scheme as an expenditure, when an employee renders the
related service. If the contribution payable to the scheme for service received before the balance sheet
date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid. If the contribution already paid exceeds the
contribution due for services received before the balance sheet date, then excess is recognized as an

asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or a

cash refund.
Defined benefit Plans

Unfunded Plan: The Company has a defined benefit plan for Post-employment benefit in the form of

Gratuity.

Liability for the above defined benefit plan is provided on the basis of valuation, as at the Balance
Sheet date, carried out by an independent actuary. The actuarial method used for measuring the

liability is the Projected Unit Credit method.

"Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short-
term employee benefit. The Company measures the expected cost of such absences as the additional
amount that it expects to pay as a result of the unused entitlement that has accumulated at the

reporting date.

'The Company recognises termination benefit as a liability and an expense when the Company has a
present obligation as a result of past event, it is probable that an outflow of resources embuodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. If the termination benefits fall due more than 12 months after the balance
sheet date, they are measured at present value of future cash flows using the discount rate

determined by reference to market yields at the balance sheet date on government bonds.”

BCRROWING COST

Borrowing costs are interest, commitment charges and other costs incurred by an enterprise in
connection with Short Term/ Long Term borrowing of funds. Borrowing cost directly attributable to
acquisition or construction of qualifying assets are capitalized as a part of the cost of the assets, upte
the date the asset is ready for its intended use. All other borrowing costs are recognized in the

Statement of Profit and Loss in the year in which they are incurred,

EAPNINGS PER SHARE:




(i)

"The earnings in ascertaining the Company's EPS comprises the net profit after tax attributable to
equity shareholders and includes the post tax effect of any extraordinary items. The number of shares

used in computing basic EPS is the weighted average number of shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit/(loss) after tax attributable to Equity
Shareholders (including the post tax effect of extra ordinary items, if any) as adjusted for dividend,
interest and other charges to expense or income relating to the dilutive potential equity shares, by
the weighted average number of equity shares which could have been issued on conversion of 2!l
dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their
conversion to equity shares would decrease the net profit per share from continuing ordinary
operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the
period, unless they have been issued at a later date. Dilutive potential equity shares are determined

independently for each period."

TAXATION:

Tax expense for the year comprising current tax & deferred tax are considered in determining the net
profit for the year. Provision is made for current tax and based on tax liability computed in accordance
with relevant tax laws applicable to the Company. Provision is made for deferred tax for all timing
difference arising between taxable incomes & accounting income at currently enacted or substantively
enacted tax rates, as the case may be. Deferred tax assets (other than in situation of unabsorbed
depreciation and carry forward losses) are recognized only if there is reasonable certainty that they
will be realized and are reviewed for the appropriateness of their respective carrying values at each
Balance Sheet date. Deferred tax assets, in situation of unabsorbed depreciation and carry forward
losses under tax laws are recognized only to the extent that where is virtual certainty supported by
convincing evidence that sufficient future taxable income will be available against which such deferred
tax assets can be recognized. Deferred Tax Assets and Deferred Tax Liability are been offset wherever
the Company has a legally enforceablé right to set off current tax assets against current tax liability
and where the Deferred Tax Asset and Deferred Tax Liability relate to Income taxes is levied by the

same taxation authority.

. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Provisions

A provisions is recognized when the Company has a present obligation as a result of past event, if it is
probable that an outflow of resources embodying economic benefits will be required to settle the

obligation and a reliable estimate can be made of the amount of obligation.




(ii) Contingent Liability

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only on the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company cr a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required

to settle or a reliable estimate of the amount cannot be made.
(iii) Contingent Assets
Contingent Assets are neither recognized nor disclosed in the consolidated financial statements.

N. CASH & CASH EQUIVALENTS

Cash & cash equivalents comprise cash and cash on deposit with banks and corporations. The
company considers all highly liquid investments with a remaining maturity at the date of purchase of

three months or less and that are readily convertible to known amount of cash to be cash equivalents.

O. LEASES

Leases where the Lessor effectively retains substantially all the risks and benefits of ownership of the
Leased Asset, are classified as 'Operating Leases". Lease rentals with respect to assets taken on
'‘Operating Lease' are charged to Statement of Profit and Loss on a straight line basis over the lease

term.

Leases which effectively transfer to the Company substantially all the risks and benefits incidental to
the ownership of the lz2ased item are classified as 'Finance Lease'. Assets acquired on Finance Lease
which substantially transfer all the risks and rewards of ownership to the Company are capitalized as
assets by the Company at the lower of the fair value and the present value of the minimum lease
payment and a liability is created for an equivalent amount. Lease rentals payable is apportioned
between the liability and finance charge so as to obtain a constant periodic rate of interest on the

outstanding liability for each year,
P. GOVERNMENT GRANTS

Government grants / subsidies received towards specific fixed assets have been deducted from the
gross value of the concerned fixed assets and grant / subsidies received during the year towards

revenue expenses have been reduced from respective expenses.

Q. PRIOR PERIOD EXPENDITURE




The change in estimate due to error or omission in earfier period is treated as prior period items. The
items in respect of which liability has arisen/crystallized in the current year, though pertaining to

earlier year is not treated as prior period expenditure.

EXCEPTIONAL ITEMS

Exceptiona! items are material items of income or expense that arise from events or transactions
which, in the opinion of the management, require separate disclosure by virtue of their size or
incidence to enable a better understanding of the Company's financial performance. Such items are

disclosed separately in the Statement of Profit and Loss or in the notes to accounts, where applicable.

ADDITIONAL NOTES:

Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006:

Based on the information available with the Company regarding the status of suppliers under the
Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act"), there are no amounts
due to Micro and Small Erterprises as at 31 March 2026 requiring disclosure under Section 22 of the
MSMED Act. The management has relied upon the information made available by the suppliers

regarding their registration status under the MSMED Act.

Compliance with the number of layers of Companies:
The Company has complied with the provisions relating to the number of layers of companies as
prescribed under Section 2(87) of the Companies Act, 2013 read with the Companies (Restriction on

Number of Layers) Rules, 2017.

OTHER STATUTORY DISCLOSURES:
The Company has evaluated the disclosure requirements prescribed under the amended Schedule
Il to the Companies Act, 2013. During the year ended 31 March 2026, there were no transactions

or events requiring disclosure in respect of the following matters:

1. Crypto Currency or Virtual Currency.
2. Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

Title deeds of Immovable Property not held in name of the Company.

i

Capital-Work-in Progress, including ageing and completion schedules.

S.."I

Intangible assets under development, including ageing and completion schedules.
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6. Revaluation of Property, Plant and Equipment or Intangible assets.
7. Borrowing-related disclosures, including:

a. Wilful defaulter

b. Utilization of borrowed funds & share premium

c. Borrowings obtained on the basis of security of current assets

d. Discrepancy in utilization of borrowings

8. Compliance with approved Scheme(s) of Arrangements approved under the Companies Act, 2013.

9. Transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section

560 of Companies Act, 1956.

10. Loans or advances in the nature of loans granted to promoters, directors, KMPs or related parties

that are repayable on demand or without specified terms or period of repayment.

11. Undisclosed Income.

12. Corporate Social Responsibility (CSR) under Section 135 of the Companies Act, 2013.

13. There were nio charges and satisfactions required to be registered with the Registrar of Companies

during the year.

14. Contingent liability, Capital Commitments

CONTINGENCIES AND CONMIMITMENTS

The company did The Company's share of contingent liabilities and capita! commitments of the

~ Associate, for which the Company is also contingently liable, is disclosed below:

i Particulars X
Share of contingent liabiiities of Associate Nil
Share of capitai commitments of Associate Nil
Contingencies ;;ising from the Company being severally liable for liabilities of the Associate | Nil




In terms of our Report attached For and on behalf of the Board of Directors,

For M/s. Harsh Prajapati & Co Grow House Wealth Management Private Limited

Chartered Accountants
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Firm Registration No.: 157458W Director Director
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GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the consolidated financial statements

Rs. in lakhs, unless mentioned otherwise

SHARE CAPITAL
Particulars 31st March, 2026 31st March, 2025

A s [ - ital

uthorised share capital (1,00,00,000 shares of 1000.00 1000.00
Rs 10 =ach)
Issued, subscribed & paid-up share capital
(1,00,00,000 shares of Rs. 10 each) ilneg Ll
Total share capital 1000.00 1000.00

(i) Reconciliation of number of shares

As at 31st March, 2026

As at 31st March, 2025

Lol Number of Shares Amount G Ll
Shares
Equity shares
Shares outstanding at the beginning of the year 1,00,00,000 1000.00 1,00,00,000 1000.00
Add: Equity shares issued during the year = -
Shares cutstanding at the end of the year 1,00,00,000 1000.00 1,00,00,000 1000.00

(ii) Rights, preferences and restrictions atlached to shares

Equity Shares: The company has one class of equity shares having a par value of Rs,10 per share. Each shareholder is eligible for one vote per share
heid. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential

amount, i proportion to their shareholding.

(in) : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.

tv) Shares held by premoters / promoter group at the end of the year 31st March 2026

Promoter Name

No. of Shares

% of total shares

% Change during

the year
_Equity shares with yoting rights
Sarth Santoki 47,85,000 47.85 12.50
Ajit Santoki HUF 28,45,000 28.45 8.70
Sarth Santoki HUF 8,80,000 8.80 8.8¢
Kunjal Santoki 9,90,000 9.90 9.90__'
Total 95,00,000 95.00 39.90
v) Shares held by promoters / promoter group at the end of the year 31st March 2025
= S
Promoter Name No. of Shares % of total shares “ Cl:zl;gyee::rmg

Equity shares with voling rights

Sarth Santoki 35,35,000 35.35 -

Ajit Santoki HUF 19,75,000 19.75 -

Total 55,10,000 55.10 -

vi) Shares held by Shareholders holding more than 5% of the aggregate shares of the company.

As on 31st March 2026 As on 31st March 2025
Name of Sharehold
i i i a No. of Shares Held % of Holding No. of Shares Held % of Holding

Sarth Santoki 47,85,000 47.85 35,35,000 35.35
Ajit Santoki HUF 28,45,000 28.45 19,75,000 19735
Sarth Santoki HUF 8,80,000 8.8 - -
Vasant S Raigor - - 8,80,000 8.8
Mahesh § Rajgor - = 8,70,000 8.7
Kunjal Santoki 9,90,000 9.90 - -
Nirav C Parikh - - 7,50,000 7.5
Pankaj Patzl - - 740,000 7.4

vii) No shares have been allotted pursuant to any contract without consideration in cash, nor have any shares been allotted as fully paid-up by way of

bonus issue, and no buy-back of shares has been undertaken during the five years immediately preceding the reporting date.
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GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the consolidated financial statements

RESERVES AND SURPLUS Rs. in lakhs, unless mentioned otherwise
Particulars Asat31stMarch 2026 | Asat31stMarch 2025
Surplus / {Deficit) in Statement of Profit and Loss Account
Opening Balance 40.13 9.96
Add : Consolidated Profit / (Loss) for the Year 292.23 30.17
Closing Balance 332.36 40.13
Total 332.36 40.13

Long term borrowings

Rs. in lakhs, unless mentioned otherwise

Particulars As at31st March 2026 | Asat31st March 2025
Loans and advances from related parties:
Unsecured Loan:
Sarth Santeki 1.00 6.55
Hill Shah 0.00 2.44
Grow House Agro Limited 0.00 0.50
Total 1.00 9.49

Deferred Tax Asset/(Liabilities) [Net]

Rs. in lakhs, unless mentioned otherwise

Particulars As at31stMarch 2026 | Asat31stMarch 2025
Opening balance 0.39 0.59
Total reversibie timing difference in books maintained as per
Companies Act 2013 (1)
Depreciation / Amortisation as per Companies Act 2013 3.55 5.16
Preliminary Expenses written off 3.79 0.00
Total reversible timing difference in books maintained as per
Income Tax Act 1961 (2)
Depreciation as per Income Tax Act 1961 3.09 3:9%
Preliminary Expenses 1.97 197
Net reversible timing difference (1) - (2) - (3) (2.27) 0.76
Deferred tax expense / (income) (0.57) 0.19
Total 0.97 0.39

SHORT-TERM BORROWINGS

Rs. in lakhs, unless mentioned otherwise

Particulars As at 31sit March 2026 | Asat 31st March 2025

Unsecured
~ Related Parties 0.00 0.00
Total 0.00 0.00
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TRADE PAYABLES Rs. in lakhs, unless mentioned otherwise
Particulars As at31stMarch 2026 | Asat31stMarch 2025
Micro, Small & Medium Enterprises 0.00 0.00
Others 25.19 13.29
Total 25.19 13.29

Note 8.1 : Steps have been taken to identify the suppliers who qualify under the definition of micro and small enterprises, as defined

under the Micro, Small and Medium Enterprises Development Act 2006. Since no intimation has been received from the suppliers

regarding their status under the said Act as at 31st March 2026, disclosures relating to amounts unpaid as at the year end, if any, have

not been furnished. In the opinion of the management, the impact of interest, if any, that may be payable in accordance with the

provisions of the Act, is not expected to be material.

OTHER CURRENT LIABILITIES

Rs. in lakhs, unless mentioned otherwise

Particulars As at 31st March 2026 | Asat31stMarch 2025
Statutory Dues
~ GST payable 22.30 0.00
~ Professional Tax Payable 0.02 0.02
~ TDS Payable 4.53 0.95
Other payables
~ Other Payable 0.00 Q.00
Total 26.85 0.97
Short Term Provisions Rs. in lakhs, unless mentioned otherwise
Particulars As at31st March 2026 | Asat31stMarch 2025
Audit Fees 0.00 0.14
Provision for income tax 26.87 7.52
Total 26.87 7.66

Trade Payables ageing scheduie: As at 31st March, 2026

Rs. in lakhs, unless mentioned otherwise

Particulars As at 31st March 2026 | As at 31st March 2025
Undisputed Dues
(i} MSME
Less Than 1 Year 0.00 0.00
1to 2 Year 0.00 0.00
2 to 3 Year 0.00 0.00
More Than 3 Year 0.00 0.00
(ii) Others
Less Than 1 Year 25.19 1329
1to 2 Year 0.00 0.00
2 to 3 Year 0.00 0.00
More Than 3 Year 0.00 0.00
(iii) Disputed dues- MSME 0.00 0.00
(iv) Disputed dues - Others 0.00 0.00

Note: There are no unbilled trade payables outstanding as at March 31, 2026 and March 31, 2025.
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GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the consolidated financial statements

NON CURRENT INVESTMENTS

Rs. in lakhs, unless mentioned otherwise

Grow House Agro Limited* (27,00,000 shares of Face

Particulars As at 31st March 2026 As at 31st March 2025
INVESTMENTS IN AT
i) Investment in Unguoted Equity Shares

484.98 -
Value of Rs. 10 each) (Equity Method)
Grow House Agro Limited* (27,00,000 shares of Face s 270.00
Value of Rs. 10 each) (At Cost) ’
ii.) Investment in Quoted Equity Shares 0.00 0.00
Total 484.98 270.00

*The Company holds a 28.27% stake in the capital of Grow House Agro Limited, as of the financial year ending March
31, 2026. For the year ending 31/03/2026, Grow House Agro Limited reported a total profit of Rs. 760.39 Lakhs. The
share in the profit of the company of Rs. 214. 98 Lakhs is included in the total value of investment in Grow House Agro

Limited.

* Share of Net Assets as on April 01, 2025 is 814.91 Lakhs and cost of acquisition of Rs. 270.00 Lakhs resulting into
capital reserve of Rs. 544.91 Lakhs on the effective date of acquisition
* This being the first year in which investment in the Associate has been accounted for under the Equity Method, no

comparative figures for the Investment in Associate, Share of Profit of Associate, or related disclosures are presented

INVENTORIES

Rs. in lakhs, unless mentioned otherwise

Particulars As at 31st March 2026 As at 31st March 2025
Stock-in-trade 0.00 0.00
Total 0.00 0.00
TRADE RECEIVABLES Rs. in lakhs, unless mentioned otherwise
Particulars As at 31st March 2026 As at 31st March 2025
Unsecured Considered Good
Trade Receivables outstanding for a period exceeding six 0.00 0.00
months from due date
Trade Receivables cutstanding for a period less than six
months from due date 40.28 6.79
Total 40.28 6.79

CASH AND BANK BALANCE

Rs. in lakhs, unless mentioned otherwise

Particulars As at 31st March 2026 As at 31st March 2025
Cash on Hand 0.13 0.25
Balances with Banks
- In Current accounts 97.32 16,91
- In Fixed Deposit 736.12 731.52
Total 833.57 748.68

SHORT-TERM LOANS AND ADVANCES

Rs. in lakhs, unless mentioned otherwise

Particulars As at 31st March 2026 As at 31st March 2025
~ others 0.00 0.00
Total 0.00 0.00
OTHER CURRENT ASSETS Rs. in lakhs, unless mentioned otherwise
Particulars As at 31st March 2026 As at 31st March 2025
_Others
- Other Cwrrent asset 0.00 0.00
- GST Receivable 0.00 3.95
- TDS Receivable 25.55 6.54
- Expense not written off 225 6.04
- Prepaid Expense 14.76 18.76
Total 42.56 35.28




Trade Receivables ageing schedule as at 31st March,2026

Rs. in lakhs, unless mentioned otherwise

Particulars
(i) Undisputed Trade receivables -considered good As at 31st March 2026  |As at 31st March 2025
Less Than 6 Months 40.28 6.79
6 Months - 1 Year 0.00 0.00
1 Year - 2 Year 0.00 0.00
2 Year - 3 Year 0.00 0.00
More Than 3 Year 0.00 0.00
(i) Undisputed Trade receivables -considered doubtful
Less Than 6 Months 0.00 0.00
6 Months - 1 Year 0.00 0.00
1 Year- 2 Year 0.00 0.00
2 Year- 3 Year 0.00 0.00
More Than 3 Year 0.00 0.00
(iii) Disputed trade receivables considered good
Less Than 6 Months 0.00 0.00
6 Months - 1 Year 0.00 0.00
1 Year-2 Year 0.00 0.00
2 Year - 3 Year 0.00 0.00
More Than 3 Year 0.00 0.00
(iv) Disputed trade receivables considered doubtful
Less Than 6 Months 0.00 0.00
6 Months - 1 Year 0.00 0.00
1 Year - 2 Year 0.00 0.00
2 Year -3 Year 0.00 0.00
More Than 3 Year 0.00 0.00

Note: There are ne unbilled trade receivables as at March 31, 2026 and March 31, 2025.




GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the consolidated financial statements
Rs. in lalths, unless mentioned otherwise
18 REVENUE FROM OPERATIONS

Fatiinlies For the Year ended 31st | For the Year ended 31st
March 2026 March 2025
Sale of Services
~ Professional fees / Consultancy fees 210.98 2045
Total 210.98 20.45
19 OTHER INCOME Rs. in lakhs, unless mentioned otherwise
Particalas For the Year ended 31st | For the Year ended 31st
March 2026 March 2025
Other Income
~ Bank Interest Income 5139 52.30
~ Interest Income USL 0.00 1.43
~ Capital gain 0.00 46.82
Total 51.39 100.56
20 EMPLOYEE BENEFITS EXPENSE Rs. in lalkhs, unless mentioned otherwise
Barticdlars For the Year ended 31st | Forthe Year ended 31st
March 2026 March 2025
Employee Benefits Expense 129.77 67.80
Total 129.77 67.80
21 OTHER EXPENSE Rs. in lakhs, unless mentioned otherwise
Bl For the Year ended 31st | For the Year ended 31st
March 2026 March 2025
Bank Charges 0.01 V.01
Audit Fees 0.16 0.14
Computer Expense 0.03 0.04
Insurance Expense 0.10 0.11
ROC Fees 0.09 3.45
Miscellaneous Expense 0.00 0.03
Electricity Expense 1.27 1.01
Sebi Fees (Prepaid) 4,00 174
Software Charges 0.11 0.14
Preliminary Expenses Written Off 379 0.04
Demat Charges 0.30 0.00
Technical Consultancy Charges 1.42 0.88
Interest on Late Payment of TDS 0.02 0.00
Round Off 0.00 0.00
Printing and Stationery Expense 0.02 0.01
Website Expense 0,06 0.07
Telephone Expense 0.18 0.14
Travelling Exp 0.37 0.73
Office Expenses 0.00 0.96
Municipal Taxes 1.62 091
Professional Tax (PT) Expense 0.02 0.19
Interest on Income Tax 0.16 0.00
Written Off 2.17 0.00
Professional Fees 7.00 0.00
IT Consultancy 1.85 0.00
Advertisement Expense 0.00 0.08
Total 24.71 10.68
Payment to auditor
Parbiculars For the Year ended 31st | For the Year ended 31st
March 2026 March 2025
Statutory Auditor
Audit Fees 0.16 0.14
Total 0.16 0.14
22 Earning Per Share
S Ry For the Year ended 31st | For the Year ended 31st
March 2026 March 2025
Net Profit after tax as per Statement of Profit and Loss attributable
to Equity Shareholders (Rs. in Lakhs) 292.23 30.17
ll\;iﬁr;g:;;;gage number of equity shares used as denominator for 10000000 10000000
Eiaas:cé]and Diluted Earning per Share (On Face value of Rs. 10/ per 292 0'3U




Note 23 : Disclosure as required by Para 20 of Accounting Standard-AS 18 “Related

Parties”

GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED
CIN : U67100GJ2022PTC133630

Names of related parties and description of relationship :

Sr. No. Name Relation
1 Ajitkumar Santoki Director
2 Sarth Ajitbhai Santoki Director
3 Hill Mahesh Shah Director
4 Mahesh J Shah Relative of Hill Shah

Grow House Agro Limited

Associate Company and Sarth Ajitbhai
Santoki, Ajitkumar Santoki is the Director

5

6 Grow House Finance Private Limited Sarth Ajitbhai Santoki is the Director
) i . _ Sarth Ajitbhai Santoki is the Director

2 Exaoil Refinery Private Limited Date of Cessasion: 11/03/2026

8 Grow House Capital Services Private Limited Ajitkumar Santoki is the Director

9 Omnigro Marketing Private Limited

Sarth Ajitbhai Santoki is the Director

Transactions with related parties for the period

Rs. in lakhs, unless mentioned otherwise

Sr. No. |Particulars 31st March 2026 | 31st March 2025
1 Loan Taken
a. Sarth Santoki 21.50 0.00
b. Hill Shah 0.00 0.00
¢. Grow House Agro Limited 34.00 0.50
2 Loan Repaid
a. Sarth Santoki 27.05 5.62
b. Hill Shah 2.44 0.00
¢. Grow House Agro Limited 34.50 0.00
3 Salary
a. Ajit Santoki 24.00 8.00
b. Hill Shah 12.02 11,23
c. Sarth Santoki 6.00 0.00
4 Professional Fees Expense
a. Mahesh J. Shah 2.00 0.00
Year End Balances
Sr. No. |Particulars 31st March 2026 | 31st March 2025
1 Unsecured loan from Sarth Santoki 1.00 6.55
2 Unsecured loan from Hill Shah 0.00 2.44
3 Unsecured loan from Grow House Agro Limited 0.00 0.50
Total 1.00 9.49




Ratio Analysis Numerator Denominator 31-03-2026 31-03-2025
1 |Current Ratio Current Assets Current Liabilities 1161 36.08
%Change -67.81%
Reason for deviation: Because of increase in current liabilites
2 |Debt Equity Ratio Total Liabilities Shareholder's Equity
Total Debt Total Shareholders Equity 0.00 0.01
YChange -91.77%
Reason for deviation; Because of decrease in debt
3 |DebtService Coverage Ratio |Net Operating Income Debt Service
Net Profit after tax + non-cash operating expenses |Current Debt Obligation (Interest & 9.52 6.28
like depreciation and other amortizations + Lease payment+ Principal
Interest+other adjustments like loss on sale of fixed Repayment.
assets, ete.
YChange 51.52%
Reason for deviation: Because of increase in operating income as compared to repayment of debt. N
4 |Return on Equity Ratio Profit for the period Avg. Shareholders Equity
Net Profit after taxes - preference dividend (ifany) |(Beginning shareholders’ equity + 6.51% 2.94%
Ending shareholders' equity) < 2
Y%Change 121.26%
Reason for deviation: Because of increase in profitability of the company
5 |Inventory Turnover Ratio Cost of Goods sold Average Inventory
(Opening Stock + Purchases) - Closing Stock (Opening Stock + Closing Stock) /2 - 2
Y%Change 0.00%
Reason for deviation: NA
6 |ptenensLEames Iuuves o Credit Sales Average Trade Receivables
Credit Sales (Beginning Trade Receivables + 8.97 2.60
Ending Trade Receivables) / 2
YUChange 244.81%
Reason for deviation: Because of increase in revenue during the year.
il e Total Purchases Average Trade Payables
Annual Net Credit Purchases (Beginning Trade Payables + Ending 7 =
Trade Payables) / 2
%Change 0.00%
Reason for deviation: NA
8 [Net Capital Turnover Ratio  |Net Sales Average Working Capital
Tatal Sales - Sales Return Current Assets - Current Liabilities 0.25 0.03
%Change 771.70%
Reason for deviation: Because of increase in sales during the period
9 [Net Profit Ratio Net Profit Net Sales
Profit After Tax Sales 36.62% 147.53%
%Change -75.18%
Reason for deviation: Because of increase in other expenses resulting in lower margins.
10 |Return on Capital employed |EBIT Capital Employed
Profit before Interest and Taxes Capital Employed = Net Worth + Total 7.82% 3.56%
Debt + Deferred Tax Liability
YChange 119.82%
Reason for deviation: Because of increase in earnings during the year.
11 |Return on Investment Return/Profit/Earnings Investment 79.62% 7.47%
%Change 965.98%
Reason lor deviation: Company had investment in unguoted equity shares. Company has recognised its share of profit in associate as per equity method during FY 2025-26,
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